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DF�F>NF0[�E(OF�H�TF>�U�-��A]VFN>��D�XSF�DFLG�Xg�X'�-V�Z-N>�A�G�YFN>_���T'
KXF�JF�-
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X�'B]�UOF>���PG-Xg�KXFL�OFB>LV�5OLT�A>V�Z-�KLG�LY1GG=_��CFK�DF�V>T-KFT-SF>
KJ[uD>NF�X�(:OF>_��AF>G-uAF>TF�X�(:OF>_��EF0RF�F�A�=OF>_��RF�AF��TYF�LAX>�J\TA(W
TYF�C(O�EF>H�ET>�DF�1SN>�CSF>[NF0[��XOF>U�UY>[_��KXFL�OFXg�DW>Z�EMG[
YFN>KL��DW>LZOFXgSF>�KLG�ZX�A�T-LT��DFQ�KLG�XF>0G
�CLNCLN�UB][�KXF�SF
PSFN-
�CF>�FN-� ���E^)OFjXgDF�KLG�RXNKXN���A>KF��A�=OF>_���A]N>�CFu
CFK�MSF>� LDX>GTSF>�KMN�VF(Y>_�� LZ*FFB-*FFSF>�KLG� LJ�TF��X�'B]�UOF>_��HFLU���
A(B+OJZFODF�KLG�XFT>DFNF>���B�J]SF>�A�FA�SF>�DX5J��9OF>_��P#F>U�W(BFXg
WDFWD�VF>LNG�YFN>_��DFLG�XgN>�V>T-KFT-AFX>SSF�C(O�SFD�KF1_��A>KF�SF>
LJ�TF��EOF>_��DFLG��KLXN>SF�E(BF���V-�X�'B]�U1_�

T���DOSF>�C(T�FNDF��1SNF]�-�gKDF�5OXF'SF�T/NF�T�SF�HGTFDFLY
X]SD�HDF0�X>SF�5OX-'SF��YFG-O�HLD(BF��TYF�ZF>IFSgNF0[�KXFL�OFSF>�AF>NJFNF
DG�K�>G_��PG-XgDFLY�CF'VF�UF�>���K�>U�G>SF���LZ*FFB-*FFDF�KLG�KXFL�OFXg
G]�A�-�E1SFN>���SF�-�HFLU�DF�KLG�PG-XgS]�AFX�NOTF��X>SF>�PG-XgN>�B>V-
�X>GG=_���T�F0[DF�S>JN�C(WLJ;JF���� �-JFB�LYOF>_��CEFJ
�CLZ*FF���R>TGFSF>
SD-N>�DFLG�XgDF�OLT�%D�LS�DFLY/NF�HFTSF�TYF���NF�FN��HLD(BF�Xg�'U
TNSF�HFTSFN>��F>EMF>�U�-�S��F�UG�[�X�(G�E(G>�D>TSF>����SF��PG-XgN>�KFN>SF
LY1_��T-�U�-A�HGTF�O��-�X>LK1SF
�O��-�X>LK1SF�LY1�LS�PG-Xg�CFK�MN>
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GF>S�
�A'W�JF
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PG-XgSF>�5O��K\SF�SF>����SF�N>�G]�PG-XgNF0[�ZF>IF�F�UG[�AN�K�6:OF>_��PG-Xg
DFLNS
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CF�F�DF(G��K�[�_��O�SF>�P/N��G�UG][�LD/B]G_�

KL�KL��X�'B]�HF'BF�T�F0[SF��F>EMF�FEMF�JFL�(BFDF�KLG�LZ*FF���R>TGFSF>
K\EFJ�A�=B]�UOF>_��HLD(BF����ZF>IFS�TYF��FD(T-�KL�JF�SF��(TFGN>�T�EF�TAF�]
LZ*FF�B-*FF�LN0[�G>KFNLEQ�A�-��FH�UL��X>SF�X�(Y>_��OTF�SF�DF�F]'DF�A�>SF��FHF
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K�6G��4B]G:OF>�5O��S��FSF>�KX�'R�EF�T-O�ZX�XgAF���D>T��FD\]�U�-�K�U>SF>�X�(:OF>��
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X�G=������FT-DF�XFT��FV>��EG�G=�LOG-XgN>���OXF'SF�E�LDK�Q�E(G>XgN>�OXF'SF>
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�rJF>�D>�Y�S=_�i�PG-XgNF0[[�CFtG]��F>K-DFLY�Y�4G�DG�NFU>G_��PG-XgDFLYSF>
LJB\F>X�T�HF6OF>u��FNF� o�DW>Z-�XF>�CFH�XFD-NF0[�O��-�X>,G>>�E0�4OF]� XF>0G
EG>�����_��T��E(G��4]>BGY>���PG-XgNF0[�CFH��YFG-O�JFL�(BFN>�G]�O��-�CFK�M
��CFtGF>��D�BFOSF>��CKDFG�UG�[SF>�SF��F�KLG�YFXF�E1G_��OX-��F>3B]�LY1�LS
E(OF>�K>ML��CSF>[N>�S�=S>�
�rSF�XD��D�X�TFSS>�V�F�AF����K>'MS�K>'MG��P��F>K-
HLDG�D>_�i�PG-XgN>��F>K-���SDF�tOF'S>���D���/N]��FPSF>�LX'�=G�S>�VF>H>SF�LY1
�,K�PG-XgSF>�GF�-�1Su1SJ�FN>��DFT>���EG>
�rCA�CKG��F>K-�S>�CKG>�X-
UF>���>�S�RN=_���PG-XgN>�5O�]�U�>V� CLG�5OF>�H5YF�XF'�B]�CFtGF>�AF�F>�NF6OF>_�
KXFL�OF��D�BFOSF�T-�DFLG��CF5D6NFLG���X-GTFAF>WDF�CUFL��A�>>_�

r1�AFAF�o�S>�E1SF>�XF>�CA�OXF'�����i�O�F>��F>3G�KF1SF�LY1GG=���UF>Q-NF0[�VA�
CFOF>�S�G�RF>SDF�XF>�CFH��KLG�1S�HGF�DW>ZJFB-�EF0SF>�)OFG�UOF>�K\X�-�'USF>
LE�(TDF_��PG-�CFL5T1��F>�F�A�XF�-�5O�]�LBG�K>ML��CLXN>�%D����GCF0K�6BF_��T�
CFL5T1��KLG�X�G>�S��F�S>X-�LY1G_��PG-Xg�CF0K�U>�S>X-�CA>��U�-_��OX-�UF>N-SF��SF>
SF��F�PG-Xg�CFPG�CA>��U�>SF��X>�G=_��PG-XgN>�CF1��KLG� LBGEL�SF>���GF
��GFP'BF���UF>Q-N>���(G]��S>GG=_��OTF�PG-XgSF>��F>�F>�GFLTNF0[�KLG�CFHSF�P�SF
�FY-XgSF>�5O��K\SF�SF>�+OJXF�SF>�SF��FN>�XF>�LS�S>N>�UBF[�XF>�A>N�SFB>LV�XGXG�)J�F>
CF0�9OF>_��ZX�DF�CA��DFH�>J-�TYF�5OXF'SF�1S�K\LTLI�T=�KXFL�OF�D�NSF�+OL4TSF>
GFDN>�H�G�RF>SSF>�GFDS��F�UL�1SF>�LYOF>�5O�SF>��dF�5OX-�D<TS�S>�F>>NF0[�ZX-B
�F>IF�FF�U�-�P�]SF>�GFDDF�5O��RF>SSF>�GFDS��F�EOF>���CA�T�ZX�DF��OLT�%D�EOF>
LS�5O�]�RF>SDF�KFN��F'LUOF>���5O��RF>SNF0[�KXFL�OF�LJ 8BSF>��jE�LD�AGF0OF>_��X�>S
LBG�XHF�F]'��DFLG��5OXF'�HF(Y>
�D^RDFLY�PLE(Y>
�XFTN>�DF0S��DF5Y>���KXFL�OFSF>
LJ 8BSF�GF�F
�SLJTF
�U-T�UHN
�K>�F>�-
�UFN-�D�VDF�H>�H>�CFP'Y>�TYFGFD�A4B]�TFN-
��FP'Y>_��CA�T�X�'BFX�'BF�S>�FS>�-SF>�KLG�K�=G>�KF�ZFNF�G]�5OX-�E0UOF>u�KXFL�OF
LJ 8BSF�K�GKF�G�UG>[�YNF>_��O�DF���UF>Q-SF>�GFLT�KLG�HFG�T�VF>):OF>�5OF>��DF0NF>
X>G[
�CFtGF��FY-XgSF�DFEM�K�U>��5OX-�GF�F�NUFPG���KXFL�OFXgNF0[�UFN-�UG[
�T�
PM��4B]G:OF>_��P�NF0[�)J�F>N>�3OF,B]�/OFOF>_��CF]IFW-D�NF>SF�NFLU��F4�����CF]IFW-�K�N
KLG� KXFL�OFS]�VF>)G�� KG>[� EOF>� S�G]� KXFL�OF� D�NSF� KL�JF�SF�NFLU� KLG_�� PTF
KXFL�OFSF�CF]IFW-�K�N�T�VF>/G�G]�LB0'B]G���PG-Xg�K�N�VF>N>��xL��Sn�LNG�KLG
RF'XB]GG=_��E1SF�B�0�RF��HGF�KXFL�OF�D�NSF��F4��Xg�KLG�K>MNF�KB][GG=_��PTF
PG-XgSF�XLSD
�A]#�D>T�T5K���]GG==���UF>Q-SF>�GFLT�ARFPGDF_�
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��UF>Q-SF�KL�JF��S>JN�CF'Z��V�FLN�X>SF��G=����F>�F�GFLTSF>�GH-S�AL��X>SF
�G=�KFN]KFNF>�CFtGF>���SF>�SFD�KLG�UB][���LA�FD-�A3RFNF0[�KFG-KLd�NUF0LB'B]_�
Z�-�SF�Cg�EFUDF�KLG�LR�F>�KFG-N>�LEHF1��)J�F>�EMFG>[�K\O5G�UB][�G=�PG-Xg�T�
CF�FNF6BF>�K\LTKMN�B>LV1SF>��]G_��PTF�A3RFSF>�XFNT�V�FA�X�'B]�U0�X>SF>�����T�CA
P
�A>XF>Z-�D]�A�A�FPG�KLG�NFLU�S>SF>>��_��E(�u�A��(G��o�1�D�(GF�o�YF>>XG�E]OF�o�VLNN
E]OF�o�DNF0[�KLG�V>NFPM�G�EF0�o�D�KLG�LTD-XN�Y''U�V>/Y�'_��D�KXFLNOF�XF>0G�E(OF����
D�T�G>KFN-�X�'�G>KFN-_��LTD-�KLG�DW>LYOF�XF>0GF]'
�LTD-�KLG�G>KFN-�XF]�G>KFN-
�N�DNF0[
V>NFPM�X]��i���UF>Q-���PGS-��-DT-�GFLTSF>�GH-S�A�Y>���CF'Z��K��=B]�ELG�X(Y>

rAFA�� o�LTD-�LA�>S�XF>PM_��LTD\F��FY-Xg�LTD-NF0[�V>/G�LNG�CFP'�G=�AFA�
�LNG
CFP'�G=�CLG�LTD-�V>/G�HFPM_�i�T��PM�T-�CF;JF�GXg���G>��CF�FSF�-��F>�F>�JF�GFLT
A(G]��4B]G:OF>_��P�SF>�CJ�YF�CLXN>�5O�TF>>��'B]�LY1G_���
�XFNT�LR(TFHGS�X�'B]�HF'B]
LYOF>_��DL�GF>���C�KI���J�N>��ELG�X(:OF>u�XFD-�YA�G>KFN-��XF>
�D�KXFLNOF�XF>0G

A�(G�
�D�(GF
�YF>XG���VLNN�KLG�DW>Y-�XF>0GG=_��XFD-�YA�G>KFN-�XF]'_�i

rXF>�AFA��o�XF>�o�XFD-��A�1S]�CF'UGDF�V>/G>�G>KFN-�XF]'_��1S]�E�LDSF�E�LDK�Q
XF]'_��1S]�K�MNAF�-SF�K�MNXg�XF]'_��LJLE(G�K�MNXgN>�PLG1SF>�1S]�DFNF�XF]'_��XFD\F>
H(DE�LD�OX-�XF>_��XFD\F>�DFT<E�LD�OX-�XF>_�i

��UF>Q-SF>�hBO�J>BGFN>�B\J-E�T�X�(:OF>_��E(Y>
�rLTD-�LA�>S�DFQ�XF]�LTD\F
�FY-� LTD-NF0[� LNG�CFP'�G=� AFA�
� OX-'� LNG�CFP'�G=_�� CLG� LTD-�HFPNF� �
PG-Xg�F'U��'W]''�V>LN�XF]NF_�i�GFLT�C�KI����LEMGF>��J�N>�P�SF��FY-XgSF>�1S
1S�GFD�LN1��A�A�F0�G]��X>SF>�X�(:OF>���P�SF�AFuCFDF
�XH��AFu�XH��CFDF
UXEL��CF'��SF�L�SF�LN1��EUJFGSF>�K\FY[GF�UL�X>SF�X�(Y>�T��UG[�S>X-��4B]GY>_�

��UF>Q-��L%EM(Y>�PGSF�T-�LBG�H�NF0[�S>X-�KG[�X�'B]G:OF>��A�HGF�PGNF0[�DBT
UG[�CF0K�6Y>���1P�F�LZ*FSSF>�GFTFN>��YFG-OJF�-N>�PGSF>�DFG�%DFG�KLG�5OLTS]
UY>[�_��PG-��JO��KLG�U��FJFG�LY1���T�S�]SF>�CF'VFDF�KLG�GLAEMFPG>�U�>��H-JGSF
OQF�JIF[Xg�5OXF'���V�FY�LATF1SF�LY1_��T��CFH�LTG]���UF>Q-N>�OF>�LBG�KLG�B>7G�
KL��X>SF>���LS�CFtGF>�14NF>�5O��GFLTNF0[�ARFPGSF�NFLU�5OQF>�ZX�DF�SF>X-�1S
HGF�KLG�T5K���]GG==_��PG-�LJJZ�AG>��DFGF]'�5O��CJF>W�AFNSSF>�D<5O�SF>�LBG�KLV[�XG�
KL��X>SF>���HFG-�HFG-���CFtG]�CF'VFCUFL�u�PGNF0[�5O�T]�CFEF��E0�X>SF>�LYOF>_�

rAF�D�YFY-XN��'U�V>/G�HF(Y��DNF0[�BFG�LBGF>�=�G�AF�oi�1S�LBG�CS�DFT=
�FTSF>�C(WSF�DF�GFLTN>���UF>Q-SF>�S�FNF>��DFP'B]�LR3OFOF>_��PGN>>�CFL5T1��XTKT
A5T-�AFN>����FTSF>�RSD(GTFDF�CFK�M�'U]���TF1SF�CFtGF>�GFLTSF>�CG�XF�DF�X>�>_�
SLT�CJF>W�o�SLT�LG;RN�o�CLG�SLT�KLJQTF�P�SF>�5O��AF�F-DF�5O�SF>�C(BFH]�UG[
PG-��4B]GY>���PM�D�T�LGB\FDF�G]�O�F>�ELG�X>SF>�LYOF>_��TYFLK�O�TF>�NF6B:OF>��P�SF
AA[�F0SF�T-��FY-Xg�CA�PME(BF�W>�]��F�F�U0�S>SF�LY1���A�A�F0[Xg��5OTFDF
gKF(TL�T�E0�X>SF�LY1_��P�SF>�OF>�A�A�F0[���5OF>��FT�5O��A>NFDF�LYOF>�H�G�A>NFDF
��UF>Q-SF>�KL�JF��SF�DF�F]'�A�F0'���>SF>�KLG�LGS]�E0�S>SF>�LYOF>_�
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U-TFB>J-�O��UFP'DF�CFP'BF�PGSF>�PD>��NUEU�CFWF�EFUDF�CF0K�U>SF>
LYOF>_��PGN>�HJFG-SF>�PSFNF>�KF��U�>��EV[��K\F]�TFSF>��DO���E�EFU��>4G
YFN>S-�LY0G=_��EV[�]�LGE>SF>�CFUF>SF>�V�FG-�LEQ�CFUF>SF>�CJZ>IF��X>EM]��PG-�LEQ
KLG�CLNCLN�HJFG-SF>�CJZ>IF�AF'S-�G]�LYOF>_��K� IF�CF'VF�PG-AF��LJSLIF[T�X�G
YFLNXFN>S-� LY0GG=_��gKS-�VFG-�E(G�GLDN>KLG��F](BO[�K\ZFWGXgN>�PGSF>
CG�XF�SF>�SFL(T�HF>UF0�X>S]�LY1_��TFKLG�CG�XF�DF�SLXN>�SLXN>�PBF�-SF>�NX�
B>VF�KL�XF/:OF>_�

RFN-��JIF[SF>�PD>�DF�U-TF�B>J-�O��UFP'DF�CF1��K�G.�U<X�Y-SF>�HF'TF>
��DFPG�YFLNG=_��LGTF(T�14N-�E1��KLG�PG-��LQMOTFSF>�LKe�D3RFPG�K�4S]
��FP'LBG�LY0G=_��CFP'BF�TFS�LGLIKMQM-�H�T-�B>LV1KLG�PGNF0[�LEQ]B>LV�U%E-�TFSF>
�F>�-N>�AF'W>SF>� LYOF>_�

KLXN>KLXN>� UFP'N>Xg�PGNF0[� B>V>�� X�G�%D�CF;RO[� RLST� X�(Y>_�� PG-
S��-�14N-�E0G=���PGSF�CFKM(T�E(G>�KLG�SF>X-�B>LV1SF�LY1GG=_��LH(BU-SF>
OFQFDF�14N-�OFQ-�AG>��SXF'�%D�K�6G����LOGNF0[�o�UFP'N>Xg�O�T]�O�T]�TS[
LJTS[�U�>���DO�LATFPG�CLEZ,T�LY1_��PG-��FD��UFP'N>XgN>�LH�F�FSF�KF>SF
GVF>N>SF�EG>�XF>0GG=_��S�T�XNTFSF�XFTXgN>�V�A���D�%OFP'Y>�PGNF0[_��T��PGN>
CFtGF>�LJIFODF�S�]NF0[�KLG�V�N�T�ATF1S-�LY0GG=_�

1SLBG�R(B\SNF�LDQTFSF>� DFN�X/NFP'B]�PG-�'U�UKM�UG[�CL��AL�G=_�
U-TFB>J-� AF�>� PGDF� CLNS� A�-� RF�F>� LYOF>_�� U-TFB>J-�'U� E>�� X�G>� LAL2S]
CF>�AF��K\;GSF�1S�EMF>4SF�NX��P�>SF�LY1_��PGSF��JFNSF�NX�DF�T��LU1SF
EFJXg�O�TF�LY1�.u

TKF0[��SLT�JIF[S-�X�G�EOF>���SXF'AF��OXF'�CFPG�EOF>���TKF0[�SF��F>�F�F>�-
SLT��G=���TKF0[��14N-�B>LVG��X�(��LG���C �CFKM(T��G=�LS��]GG=���14NF>�)OFG
KF/G�OQF>�B�.V��F8O�UL��XG��LSG�K:OF>[������CFLB�CFLB_�

5OLTV>��U-TFB>J-�LKM���XF'L�G=�DFQ]_��S>X-�AF>N-�XFLNGG=_��KM>L��R(B\SNFSF
�JFNSF� Ge=U\FXgN>� SF>TG[� YFN>KL�� EG>� PGSF>� CF>�DF� EM�L��1SF>� DF]GTFSF>
TF/RF�TF>L�OF>_��PG-�LEQ�U�>��A�>SF>�K-�F�PS��D�S���X�'B]�AFLX��LG�SG�YF/OF>
H��-�KFG-SF>�DFQF�A�>��AF'W�KM��FP'B]�P2FLN1��CF>�FNF>LT��E>N�A6G�YF/�_�

rRFN-��JIF[S-�E1'_��CFKM(T�LY1�T��CJ�D�>�EM]��E1_��U<X�Y-SF>�OFTGF
LZLJ�AF��AFLX��CF1'_�����+OJXF�SF>�KVF[N�E5SF0LB1'_�i�U-TFB>J-SF>�CF>�AF�
OLT�%DSF>�JF4O�LG�S>��AFLX��CFOF>_�

rCLG�U<X�Y-SF>� LZLJ�AF��D�2M� E1�� CF1SF>� DF(�>N>� LSG�CSF>[� LZLJ�
AGF1SF>�T��i�R(B\SNF�K\;GSF>�EM�F�F>�AF>S>��PGSF>�KL��NF6G��F>L�GG=_�

rU<X�Y-SF>� LZLJ�� E5SF1�� �(OF�-� A(G>� �X�� LYOF>_�� T�� S�]U�-� KLG
�LSG'_�� U<X�Y-SF>� LZLJ�� HLT��S]� CFTTFO-� E1KLG� D�2M� X�G� UFX\]� �X>�� oi
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U-TFB>J-SF>�DGAF��J]�F6OSF>�X��-�R/G�YFN>SF>�LYOF>_��PGSF>�CG�XF�DF�K-�FSF>
�FOF'�KG[�YFN>SF>�LYOF>_�

CFHSF>� C(T�e=U� �NKMNNF0[� �DFKG� UB][� R(B\SNF� �� U-TFB>J-� CFtGF
��LT��NFU>SF�LY1_��O�T]�O�T]�LBGRF[�O�T]�O�T]�C(T��%JFBSF��FY��DOSF>
VF>NFSF>� KFG-� A6B]� UOF>_�� �DON>� U-TFB>J-SF>� CG�XF�DF� K\F]�TFSF>� RFOF� Y,B]
UOF>_��PGN>�EB\TFSF>�S%AN�CF>�=G�SLX/O]��F>L�GG=_��HLT��S]�B�.V�KF1KLG�PGSF>
CF>�AF��D��SFGSF>�KM�N�SLX/O]�CF>0NF1��EM�>G_�

UFP'N>Xg� rU-TFB>J-� CA�A��-� E0G=i� E(G�YFLN�S>SF� LY1_�CJ�PGSF>
CG�XF��CNSQF�PL,S1SF>���SH�TF>�B>LVG�YFN>SF>�LYOF>_��PGSF>�SKFNSF>�SFNF>
KG�SLX/O]�GKMS[G>�U�-�P�>��LG7V���>TF>KGDF�AB=LNG�YFN>SF>�LYOF>_��PG-�A��-
E1KLG�PGSF>�GD\TF
�LGI�F���0DFGBF�-�A��F>�E1SF>�LY1G_�

K\F]�TFSF>�PSFNF>AF�F>�EMG=��F�F>�PSFNF>�X�'B]�UOF>�PGSF�NFLU_��Z�-�DF
LJLE(G��F>UXgN>�LJ�TF�]�LJ�TF�]���HD�UG[�YFN>KL��T�PGSF>�PLEG�4G>�%D
TFST�AF'S-��X>G_��CF>�=OFGD]�NL��XG�YFLNG=�U-TFB>J-_�

PG-�LA�FD-�E1SF>�VA��UFP'EL��KM]LN�S>SF>�LYOF>_���FTF�LBG�GFL��4BF
�D>T�PGSF�SF>X-�CFKM(T�KLG�CF1SF�LY1GG=_��PGSF>�CJ�YF�LBGLBG]�SDHF>�
E1SF>���SF>X-�CFKM(T�GCF1SFN>�UFP'N>Xg�KLG�LRL(TT�B>LVG�YFN>SF�LY1_�
PGSF>�14NF>KG���EB\TFN>��J]NF0[�KUFN>SF>�LYOF>_��UFP'N>XgN>��F4���AF>NF1_�
X>�>��DFQ]�AL��XG��S>GG=�PGNF0[_�

PGSF>�PKRF��Z� �E]�S>SF>�LYOF>_��UFP'N>XgN>�PGSF>�Z-�\��JF�:ONFESF>
SFDGF�KLG�U�>SF�LY1_�

PGSF>��F>U�T�SD�X�'B]�UOF>�T��Z�-��EG>�P�T]�LZLYN�G]�LYOF>�A��=OF]N-SF>��GN>
K\XF��U�>��LYNLYNF>�KF�>SF>�Z�-�NF0[��F>USF>�D�4SFN>�XFG>KL��T�PGDF�RF'�]��K�MLT[��
TFHFKG�CFPG��%EJ�KLG�LY1G_��LJ�TF�]�LJ�TF�]�PG-�LX����N�UG[��4G>�X�G�YFLNG=_�
KM>L��PD�U�CFPG�YF/OF>�PGDF�LX����N�UG>[�RFXGF�HFU<T�E1SF>�LYOF>�PGDF_�

1SLBG�PG-�K�J[KL;RD�D�N���SDF�CF0G=�R^RN�X�'B]_��U-TFB>J-���SDF
T�LGL�SG=m�T��PGN>���S�KF��UG][�KF0GG=_��PGNF0�A�N>��4S��LB1��A-R
��SDF�G]�K�FcOF>_��DFGF]��A�DF�PGSF>�D<5O���JF��E1��CF1SF>�LYOF>_��PGNF0[
D<5O�N>�A-R���SD]��F>S-��F7OF>_�

U-TFB>J-���S�B��[�GFDF�KL�G=�E(G>�S��F�XFJFDF�KM]LN�S>SF>�LYOF>_��LJ�TF�]
LJ�TF�]�UFP'N>Xg�H%DF�X�'B]�LY1_����GF�YNDF�E-��AFL4N�B]�LYOF>_��PGSF>�ZJ
P�FPG>�GP�FPG>�E(G>��NKMN�X�'B]LYOF>_��ZJ�K�-*F�FSF�NFLU�C�KTFN�K�FPG>
�/NFX�X�'B]LYOF>_��PGSF�SF>X-�CFKM(T�CF0K�U>SF�LY1GG=_��CFN�OK��F[��NKMNN>
B�0[T-G����F��DO�VF0�S>SF>�LYOF>_��UFP'N>Xg�CNDNSF>�K��VF�X%S-�X>SF�LY1_�
K\X�-�ZJ�C�KTFN�N]HFG�XTF�SF>���-�GRF0�X>SF>�LYOF>_�

OL2S]DF� K�J[LT�AF�� DFLG�XgSF>� X�N� CFPG� YF/OF>_�� X�N� EMG]� GLHS
CF0K�6OF>_��XFTXFTDF�NF]�F�AF>S>SF�O�JFXgN>�G>T<5J�U�>SF�LY1_��J-��K3R-�
HGFSF>� E-�� CFQMF>LZT� X�'B]� CF1SF>� LYOF>_�� OLTV>�� �JFY[SF>� EM��F� PRFN>SF
E-�SF�T-�DFLG�XgSF>�D�XF��LJS<T�B>LV1SF>�LYOF>_��E-�SF>�G>T<5J�UG>[�O�JFN>
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CLT�HF>ZSF��FY�GF�F�NUFPG�YF/OF>m�r)OFGDF�F�RFNS�D�BF[JFB�o������D�BF[JFB�����
D�BF[JFB�o�D<TSSF�CFKM(TNF0[�A-��NFV�B>�o�����A-��NFV�B>����A-��NFV�B>�oi

E-�N>�P2>LHT�GF�F�NUFP'B]�1SK�S�U-TFB>J-SF>�ZJSF>�KL�QMDF�UcOF>_�
UFP'N>XgNF0[��KGF�B>V>SF>�EM]��CR%D�NFLU�X>SF>� LYOF>_����GF�YNDF� L��F>L��F>
ABLN0�X>SF�KL�B<;OXgNF0[�PG-XgN>��4S�KB][�LGOFN-�X>SF�LY1_��E-�����T�-
P2>HGFSF>� KXF��RL��X>SF>� LYOF>_��E-�AF��1P�-�CWJ]��>�DLXNF� LG�S-� ��D<T
ZJNF0[�C�SDFN�UB][� G�YFN-_��P�N>�RF�]LT��X>�>��CF'���K��=B]�EG-m�rD>�-�CFDFNF0[
LSR>��DF�-XFN>��LG�CK�FW-N>�o�S>�U '�CJ�D���SXF'�HFG��EF>�LG�D>�-�CFDF��i

E-�AF��CSF>[� K� IF� LG�4OF>� ��ZJNF0[� LGOF/B]� E(OF>m� rDNF0[�H(D� LBG>
CFDFN>�E(BF�LG�A�-�DFOF�UG�[X�(:OF>�LG��F���CFDF�TKF0[�N>�o�TKF0[�NF0[�SLT�B�7OF>
XF>NF�CFDF�A�N>�LS3BF���D>�-��F���CFDF������o�o�oi�P�N>�CF'���KLG�K��=OF>�CLG
�>PDF�A�>���F>NFPG�YF/OF>_�

CSF>[�1P�FN>�rD>�-�DDTFDO-�CFDF�oi�E(OF>���CF'���K��>H�TF>�UcOF>_�
CSF>[N>�r,OF�-�EFPH��oi�E(OF>_�
KM>L��CSF>[N>�rCF'VFDF��FV>KLG�GLAEMFPG>�D>�-�SFS-�oi�E(OF>����F>1H�TF>

U�>��PTFLT��KMS>[��PLEOF>_�
CSF>[N>�rDF0H��oi�E(OF>_�
CS-[�DLXNFN>�rDFOF�NF6B-�B>P�FG-�oi�EG-���1SL�G�TFL�KM�U�-_�
E-�DF�E1SF��J]N>�E1E�SF�1S�1SJ�F��F0GF>�NUF1���DJ>T��J�DF

LR��ZFL(TSF>�SFDGF�U�>_�
��GFQMD�GF�S-O���UN>�CUFL��A�=B]�LYOF>_��UFP'N>�D8O>SF�CLNS�KFSF

LZJS�DF�N>��F>W>m�rTKF0[�Xg�D8O>�GLHSSF>�CFKM(T�SF>�XF>��i
rD��F>�-�oi�CWJ]��>�DLXNFN>�XFT�P�F0[_�
rD��F>�F>�oi�K� IFN>�XFT�P�FOF>_�
rD�)JF0[��oi�CSF>[�K� IFN>�XFT�P�FOF>_�
O�]U�-��J]N>�1S�1S�J�F�GFTF�NUF1��XFT�P�F1_�
rTKF0[�Xg�OLT^H>N�SXF'�X�G�X�(:OF>��i�UFP'N>N>�K�G.��F>8F>_�
rD>�F>�5OX-�K/NF>�UFP'DF�����_�i��F>�-�)JF0[��E(G>N>�K�J[LT��CF]�/OFP'B]�EG>SF�LY1_�
r5OF>�E(BF�K/NF>�UFP'DF�D>�F>�����_�i��F>�F>�E(G>N>�S�G]�CNDN�GU�-SG

ATF1SF>� LYOF>_�
CFKM(T�E(G>Xg��J]N>�CFtGF>����CF>/NF>�K/NF>�UFP'DF�E1SF>�ATF1_��UFP'N>Xg

�A]�D�VFD�V�E1_��1SHGFN>�K�G.��F>8F>m�rO-�DLXNF�OQF>�JIF[�B>LV�OF>�UFP'DF�B�.V�U�-
A�BF
�LA�FD-�X�'BF�PGSF>�D�V�X>G[��%D�KLG�TKF0[�Xg�LSG�CFPG��E1G��

rD�T�LJJFLXT��F>�-�oi��F>�-N>�CSDSFP'B]�EG-_�
rD�T�)JF0[��K�>��o�D]N>�S>X-�KFPG>�XF>0G�CLG�VR[�DFQ]�UG[�LSG�CFPG��D��i

)JF0[�N>�WS�GDFG-�E(OF>_�
rD�T�EMG=��F]T>G-��F>�F>�K�>�_��D�LSG�CFPG���i��F>�FN>�E(OF>_�
rD�T�ELTHF>�K�>��oi�ELTHF>�E(G>N>�E(OF>_�
rD�T�CFLV��B>J��DFQ]�G�X�'�oi�B>J��E(G>N>�KLG�CFtGF>�S��F��F7OF>_�



B��==R[�` ��
�	 C �I>= ,.'5�(D2=4 ����

AF'S-�C N>�S>X-�KLG�ATF1GG=_��DFGF]��PG-XgSF>�CF>��DF]GTFSF>� L�OF>N>
LEQ]�%D�L�1SF>�LYOF>_��SF>X-�AF>/G��4G>�CJ�YFDF�LY1GG=�C _�

rCLG�CLXN>�H�N��� LN1�� LSG�CFPG�� EF>� T� �i� UFP'N>� XL�K\�FBN>� K�G.
�JFNSF�D�4SF�XFG>SF�LY1_�

rUF�-N>�LSR>KL��*FLTK�LT[�KF0(�_��5OX-��SD�A�yG�CF1SF>_��D�XSJFNF
�F>�F>�X�'_�i��F>�F>N>�CFKM��CFPG�SF>�D�7O�P�>;O�ATF1SF>�LYOF>_�

rD�T��F7V]��F>�-�X�'_��TKF0[���F]T>G-��F>�F>m�D>�F>�XS�X�(���SDDF�oi��F>�-
KFV��F���S>[��CL��A�-_��CG�XF���FTF>�FTF>�AGF0[_�

rXF>�o�XS�T��F7V]��F>�-SF>�X�(��oi�)JF0[��E(G>N>��X-�YF,OF>_�
rLTD-XgSF>�S��-�XS�X�(����1P�-�LJJFLXT��F>�-
�CSF>[��F]TFSF>��F>�F>_�

XS�T�D>�F>�KF>�X�(��o�D�T��F7V]�ELTHF>�X�'_�i�ELTHF>N>���NF>��J�DF�E(OF>_�
rD<TSSF>�CFtG]�B>J��X�'BFX�'B]�ELTHF>�S��-�XSJFNF�X�(����GRFLX�BF>�S��F

RFLX��GU��X]�S�]N>��i�B>J�N>�H�'UFDF�TFP�NUFP'B]�E(OF>_�
D<TSSF�AGFJ�-�CFKM(TXgDF��XDLT�X�G��LS�X>SF>�LY1G_��PG-XgSF>

LJJFB�LJ�TF�]�LJ�TF�]�EMU�FSF>�PSFNF>�R�=G�YFLN�S>SF>�LYOF>_�
UFP'N>� LZJ� S�DF�N>� K�G.� �F>W>m� rO-� D<TSN>� ��+OJXF�� RNFPG� XFD-

UFP'N>Xg�'U�SHF[�LN1S-�LY0G=_��S�N>�LTG�[X�(��TKF0[�XgD8O>��i
LZJ�S�DF�SF>��JFN���G>���F>�-)JF0[��CLN�K�FL����>_���F>�F>N>�S>�SF��UG[

YF/OF>m�rTKF0[�Xg�UFP'N>�E1��EM��F�AF>/G>�XF>���LSG�LN0G=�D>�-�CFDFN>�SHF[��
SF>�'U�SLXN>�SLT�LN1S-�LY0G=���DF(�>�D�>KL��O�TF>�UG>[��i

rPKRF��VR[
�E]��-�LS(G�LN1SF>��F�-�XHF���D>T�UBF[�?�NFV�HLT�XFD-
UFP'N>XgN>�LB1SF��F]�_��NF]�S�N>�LTG>[�XF>��i�UFP'N>N>�EG>_�

rCK�TFN-�VFG>N>�KF>�$�F�+OXF>G�[[K�[_��*FLTK�LT[��SD�LNG>N>�$�F� LTG�[KG>[
E(G>�S�G�SFG�GDF����i�ELTHF>N>�SFG�G-�NF]�F>�P)OFOF>_�

rUFP'N>XgSF>�LTG�[KG>[��SD�LT�>��GFTF�V�/G>�SFUHFT�LN1��GLHSSF>�XSBF�
LSL�OF�VR[���*FLTK�LT[��SD�LNG�L��L��CF>�SFOF[NODF�CFPG�_��CLXN>�NFZ�LN1�
C�KTFN�HFG�KcOF>�oi�A�SF>�SFUHKQ�AF>S>SF>�K\X�-N>�EMS[�B]�E(OF>>_�

rN�E(GF>�=�Tm�SF>�HFG�X�(��C�KTFN��i�K\X�-�0(RFH[�E(B]LYOF>_�
rD>�F>�T���DF�LA2F>�SFD���oi��F>�-�)JF0[��KL��X�>_�
r�F]T>G-��F>�F>�T�S>�HFG��V]�oi��F>�F>N>���LT�SF>�AF�F>�TTFOF>_�
r��Ld1��A�>SF>�B>J��D�T�oi�B>J��NQ>SF>�H�'UF�CEM]�NTFB][�N���4S�LX��=OF>_�
rD�T�ELTHF>�X�'
�GLHSSF>�XSJFNF�XF>0G�KL��CFP'NF�A �oi�ELTHF>�KLG

K\X�-SF>�&OFGDF�R�=G�DFG>G_�
CFLV�� K\X�-�'U� UFP'N>Xg�G]� U1�ZJ� LN1�_�� UFP'N>Xg�U-TFB>J-SF�CFKM(T

GE1KLG�+OJXF�N>�PG-Xg�CFKM(T�G]�AG>SF�LY1_���JFY[SF>�EMF>NF�AF>S>��CF1SF�PGSF
LST>[�CFKM(T�E(BF�UFP'N>Xg�G]��3RF�CFKM(T�LY1_��CFKM(TSF>�ST[+O�K��F�U�>SF�LY1_�

	���66����
J;TRF=
� �E=RO&

�



B��==R[�` ��
 �I>= C �
,.'5�(D2=4 ����

���*


8?=�
%�(�,'=�!/

����NF>���P)OFNF>���UD^R_��K�FL�SF>�KBF[DF�1P�F�LJZFN���SF>�D�7O
qF�SF>�LRQ�AG>SF>�����BZ[SXgN>�B>7BF�S�G]���NF>���SF>�K\J>ZqF�H�TF>�K\I�
B>LV(�_����SF>�qF�DFLY���NF>����e=U-G�C*F�DF�r�FLI�fO�NF>STFL(QS�KF�-[i
CLG�5O�SF>�D�LG�rC8O*F)O�SF>�LGJF�i�N>LV1SF>��F0G�AF>�[�EM���=OF01SF>
�_��D�7O�qF�DF�1SHGF�RGFVF>���RNFV�UF�[��TS[TFSF�FY�KX�F�LB0�X>SF>
�_�@

�D^RSF>�B>A\>LT�SF>�S�GFDF�rS(�N=�>(�-��LE[�iSF>�AF>�[�NUF1��1SHGF
�����F0[�NF1SF>�ENFB=D-�S��-[��>A�N
�KMF>G
�S%,O����LXT�U\FXSSF>�K\T-*FFDF
A�>SF>���EG>�CSF>[�S�GFDF�rSFO[STF[��%KS[�S>(B\i�N>LV1SF>�AF>�[�EM�L��1SF>
�FPwDF� S�TF[� �� JFN
� WF>T-
� ��[uKF0(�� 05OFLB� NUF1SF� DF(�>Xg� S��-[� �
A>(RDF�A�>SF��G=_��PG-XgSF>�CUFL��KLG�S%,O���
�KMF>G�05OFLB��FLV1SF>
�_�@

���UD^RSF>�A-RSF>�BFLXG>LT��1P�F�KFGK�N>>��m�rAGF��-�KFGK�N>>i�E(G>
CFSIF[S�AF>�[�NUF01SF>��� ��KFGK�N>>DF�1P�F��F>K-�NUF1SF>� XwL�NF>� ���d�
+OL2M�KFG�A>3G�A�>SF>��_��KFGK�N>>�CUFL��KFGSF>�D�/O���R-�KLG�EM���=OF01SF>
��H�FDF�r�FBF�KFGv�

� 
�D-�F�KFGv��
� 
�HBF[u��T-[�XFN>SF>�KFGv!


 i�N>LV1SF>��_�@

�D^RSF>�A-R�EFUSF>�B>A\>LT��EG>�rLROFvLR�F>i�N>LV1SF>�AF>�[�EM�L��1SF>
K�N���HXFw��LK\MH��
�LR�F>SF�QM>�Xg��G=���1P�F�XFKM�KF0(����E>���NUF1SF>
+OL2M� LROF�KSF0�X>SF>��_�� 5OXFw�KLG�1P�F�D�/O���R-�EM�L��1SF>���H�DF
LROFSF>�D�/O�KRF�� LKOFw���LR�F>SF>�D�/O��O� LKOFw�N>LV1SF>��_�@

���UD^RSF>�1P�F��>PDF�DD�HQ]�C*F�DF�AF>�[�EM�L��1SF>�rDD�SG[�iSF>
K�N�KLG���HXFw�1S�,N>�SF>�KFwR�O� LKOFw�E(G>�D�/O���R-�KLG�RL%S�X>SF>��
��A�>A�>�E�=��DF�DD�KLG�KFLS�X>SF>��_�@

�5O�]�X/N-V/N-SF>�A-R�1P�F�SF�SF>�CFS<LT�D^RSF>��>PDF�LA�TF�]�K\S�
X�(����5OXFwAF��1P�F����A���NF1SF>�DF(�>���1S�HGF��fF0E�H�TF>�+OL2M�CF>N>[�
D^RSF>�A-RDF�CF0K�6�G=������>�A��>��+OL2M���F���UF�[G>��K�6�_�@

���>�A��>��+OL2MvDNF0[�C8O*F)O��'U�E>�=G��LYOF>�o��ZFGSF�FY@
�UF�[� 5OF>� +OL2MSF>� S��F���(B]� G��(OF� H�TF>� U�-� R��F>�� LEMS>�� �/SF1�

D)HFN>�TF(G�YF/�_�@
���>�A��>��+OL2Mv�L��F1SF>�CFJFHDF@�TKF0[�[��N>�DNF0[�LR(G�E1G�LS�4OF�XF>��

D��Xu�LRJ�X�wm�DNF0[�C8O*F)O��'U�T� (T�E>�=G����o

Bibhor Baral
onlinesahitya.com



B��==R[�` ��
�� C �I>= ,.'5�(D2=4 ����

UF�[vTKF0[�[�N>�KLG�DNF0[�LR(G�E1G�H�TF>��m�D�KLG�KF�-[SF>�S>(B\-O��B�O
X�w�o�1S�K�S��XFOS�D(Q-�KLG�E0�S>SF>���_�

���>�A��>��+OL2Mv�R�0�=4S�K�>��LJG-T�EFJDF@�DFKM�UG�[�XF>NFm�D]N>�LR(G
�LS�G_��DNF0[�C8O*F)O��'U�GE>�-�E1SF>��]Gm�S>X-�PKFO�U�F]��G�o

�UF�[�S>X-��F>R>SF>�H�TF>�U�[���V/T-AF��1P�F��L�B�A�S�LEMS>��S>X-�N>V>�
1P�F�KFGF�3OFT>���Xu�LRJLT��A�FPw����CFKM��CS][LT��X>G[�YF/�_�@

����A��>��+OL2Mv��L�B�X>�>��CF;RO[�DF(B]@�KRF��XHF���XOF>U�o�A�-�E1G��
UF�[vOXFw�O�T]��m�TKF0[�[��SF>�03�F_�
��Xu�LRJ�CLDNF>�CG�XF��NFPwB]��fF0E��'U�E1SF>�LA\KMS>Z�LN1��VF>/�

��KRF��XHF�SF>�1P�F�LA�F>�UF�[LT��A�FPw�_�@

�� 7

�UF�[�GF>�SF>�LA�F>��>PD]��FV>SF>�EMF>NFDF�X�/�_�@
UF�[vOF>��L�B�LN1��5OF>�S(�N=�>(�-��LE[�DF�HFG��=_���L�B�B>VFPG��XF>NF_�
�5OLT�EG>��UF�[�5OXFwAF��LX��=LB(����OTFPLT���/G�YF/�_�@
��Xu�LRJ� LH/N�K�[_��P�N>� 5OLT�U�>KL��C8O*F)O�SF>� LGJF�DF� L�G[

KF01NF�E(�FG>SF>�X�(��T��5O�F>�GE1SF>�B>V>��PM�LG�F��X�wB]�S(�/�>(�-��LE[�
N>V>SF>��FPwLT��A�=�_���fF0E��KLG�LA\KMS>Z�AF>S>��KL�KL��NF6�_��B�A]�S(�/�>(�-
N>V>SF>��FPwDF�K�6�G=_���Xu�LRJ�UF�[N>�LB1SF>���L�B�5OXFw�PLE1SF>�ENFB=D-NF0[
LB(�_��ENFB=D->��L�B�K�=��CLG�PG-XgNF0[�JF�T]�GU�-�S%,O��DF�A�>���=OFS�=OFS
��S��S�UG[�YF/�_��@

�1S�L�GKL��S%,O���DF�X>�-J�-�CF;J�T�E1KL��S(�N�>(��CFKM��A�>SF>
S��-[DF�D�FL��B]�AF>/G>�SI��U�[_�@

S(�/�>(�vE(G��=
�S>SFD����
�Xu�LRJvC8O*F)O��'U�E>�=G���_�
S(�N�>(�vUHA���AF�o�C8O*F)O��'U�E>�=G���m�C8O*F)O��'U�5OLT��DO

SXF'���HF>�KFOF>�PM�'U�E>�=B]�LX�=G���SFD�E(G��=�SFD�o��EMS>[SF>��J�DF@�XFD-NF0[
E(G�GX�G>�SFD���EG>�OXFwAF��LX�L�XF/G��=
�E-��GUG�[�=� o�CF0[�LY�l�O��U��B
,JF0(��o

�5OLTS]DF��fF0E���Xu�LRJNF0[�TFG>��1SLT��N6�_�@
�fF0E�v���o�OXFw�O�]�U�-�SFD�X�(�_��C8O*F)O��'U�S�]SF>�KLG�E>��X�wB]G_�

PG-� T� CZ2M� LA�FD-� �G=_�� �F�F� UF>�VW(BF� PGSF>� 5OF>� LAXF�SF>� S�GRFLX�
0L(��3O��AF��1DLA1�XF>�LS�S>�XF>�KF��U�>��CF1S-�NF>6G>��F>�>��A�>S-�GV�DFPN-
�F>�-SF>� XF>_��K\WFGD(Q-N>�T�E>�=G�KFPwB]GG=�C8O*FNF0[� o�D�LVOFH�TF�OXFwAF�
C8O*F)O�SF>� GFDDF�H>� LGB>[ZG�HF(�� 5OX-�U�[G==� GFSFRFNFN>m� XH��NF0[� YFXF
�]G� �� �>�>G� LS� K\WFGD(Q-� R�=� o� 5O�]N>� T� CLXN>�%D� RF�J�F� K\WFGD(Q-
AB=LN�S>_��OF>�K�NXg�B>7G�X�(��LGm�LOG-Xg�K�N>�XF>0GG=m�BNFN�X�G=�BNFN�o
CFLWSFL�S�BNFN�o�� JF
�A��JF
��>4SFKdF
�LGO�L2M��F�FSF��F�F���SF�N>�UG>[
SFD�OX-��X�(��C8O*F)O�SF>�GFDDF_�



B��==R[�` ��
 �I>= C ��,.'5�(D2=4 ����

��Xu�LRJ�N� 4S�KMS>[��CFPw�_�@
�Xu�LRJv�LRJ�LGO�L2MSF>�S��F�UG�[�LYOF>_�
S(�/�>(�v5O�F>�E(G��=�G�T�o��LRJSF>�RF��J�F�L����m�P%D>BJF��AFX\

HGF��G=_��TKF0[�[���GF]�G%A�DF�X�G�X�(�_��T���%KL2
�SDF0[���SF��TFG-DF�EG>�1S
G%A�DF�X�G�X�(�_��1S�K]�FSF>�K��T]G-��%KL2�GE1SF>�TKF0[�[��SF>�CLXN>SF>�D�/ODF
KRF��S�F>�SF>� �%KL2��_�� CL7TOF�DF�SLT� K�S� K�LU�4G�EOF>� TKF0[�[��_�� T�
K]�FSF>�ANDF�KFG-DFLYSF>�CF>EFGF>�E1��LGL�SG��E1SF>��_��CA��LRJ�E1���A]
KFK�KVF/G��K�>SF>���XF>0G��

��Xv�LRJ�G-NF>SFNF>�E1��LS�ST[+OLJD���X�(�_�@
S(�N�>(�v�1P�F��L�B�SF�>��LB�B]@�S(�N�>(�-�LKM�XF>
�1S�NFV_�
��Xu�LRJ�1S�Z"B�GAF>N>��LA\KMS>ZAF��K]�F�LEM4����LB(��CLG�5OX-�

D>RDF�Y�R�4S�A��_�@
�OF>�B<;O�5OX-��L�Y��X�(��@

�� 7

�5OX-�A>NF�1P�F�KMLdS��>TF>�VB=B�SF>�WF>T-S�TF[�NF1SF>�XFTDF�S��4��SF>
H�TF>�"OFU LE�>SF>�+OL2M
�1P�F�R,KNDFLY��KMF�-�����NF1SF>�YF>QF>�LA\KMS>Z
AF>S>SF>�+OL2MSF>�C(O�T-GRF��HGF�EM=OFP�F%OFP�FSF��FY�K\J>Z_��OF>�NFJFN;S�
1S]�K�S�AGF��-�KFG�E��F�G>��U1���F>LS(�_��@

WF>T-S�TF[�NFPG>�+OL2MvS>���AFA�� LUL�WF�-NFNH-����A��-S�FS����
W(WF��FD\F>�RLN�Fn��X]G�T��

KFGK�N>>>vSFD�RNFP���o�BFN�F>�-�RLN�Fn�_��PTF�LH/NFLT�SF>�S>���LG
XFNVA����LH/NF�C8O*FN>�T�N�L��Fn���>�o

WF>T-S�TF[vH�N>�HXFw�KFOF>�N�L�G]��Fn��EG>�PM�KLG�LSG�KL��K�F>�=���SDF0[
�X>SF>���BNFN-�U�>�_�

KFGK�N>>>v��N]�NFJFN;S��LN1��CFPG��E1SF>��m�LJZ>IF�SFD���LS��
WF>T-S�TF[vPXFw�AFA��FX>ANF0[�LR(G��X�(G���CFKM=G]�LH/NFSF>�T�XF>�LG�o�E�V�]

L�1KMCF>AF�� L��FO�[�X�G�E1SF>_��CA��%K��F[� B>ZSF>�SF�KFT�A>3G>� LH%DF� LBG>
ELG1SF>�CA�A(G>��LDLT�LS�S>���LG�o�XF>
�5O�]SF>�C8O*F��X�G��KcOF>��>�o�D]N>�EG>�

LX��G��=�SF�DF(��
�S�G���NF>�S��F�XF>����-��%KL2SF>�T�SD-��]G�PXFwNF0[�TYFLK
ZFG�RFLXOF>
�DFG�RFLXOF>���KF1�%D�BFD�KLG�RFLXOF>_��SF�DF(��DF�DFQ]�T-G
�FPwDF�����
��FT��FPwDF���>�-��_��K]�FSF>�SD-��]G
�SFDRFLX��X�G��KcOF>_�
5O�]N>�BZ��FPw�GU1��1S]�K�S�TKF0[�[��SXFw�G]�LN1��CF1SF>
�CFLV��SFD�OX-�AF�
X�G>�XF>�4OF��o

KFGK�N>>>vSFD�T�E]XF/��G>TFH-�o�TKF0[�[���CF1KL��SFD�GX�G>�S��]�E1G_��T�
K\LS\OF�T�K�cOFPG]�K�[_��1S�K�S��A]LT��K�U>��CFPMw_�

WF>T-S�TF[vT��S>��>����CFHSFN���AFA��FX>ANF0[�KLG���4S�X�(�_��K�6��LS
DUFPG��K�[_�



B��==R[�` ��
�� C �I>= ,.'5�(D2=4 ����

KFGK�N>>>vTKF0[�[��N>�EG>SF>�KBSF>�NFLU�Y�K\]�HGF�EM�2>>SF��G=_��KFwR�HGF�T
L�1KMCF>�G]�CF0�S>��%KS[�UG[_��KMF0GN�L�N�E1SF>��]G_��T��S�G]�KLG�A>NF
HFG��4�_��5O�]N>�RFw�]�LG�F[O�UG�[�K�[_���>��T�CLXN>�RS>[SF>��_��T��TKF0[�[��N>
LN1��CFPG��E1SF>�X�GFN>�KRF��NFV�%DDF�LDNF0LB(��_�

�G>TFH-���AFA��FX>A�VF�VF�=�V��V��=�U�[G=���B�A]�K\�(G�D�B\FDF�L��F>L��F>
UF�[�PLE1SF>��FPwLT��A�=�G=�CLG�UF�[G>��K�U>��UKM�UG[�YF/�G=_�@

�OF>�B<;O�OX-��L�Y��X�(�_�@
�5O�]�A>NF�D^RSF>�1P�F�S�GFAF��1S�HGF�EMF>NF�LE�>SF>
�NFDF>NFDF>

SKFN� E1SF>
� ,OF(�DFLY�S�TF[� �� S�TF[DFLY� K��FGF>� 0��SF>�� NUF1SF>� ST]
X�F1SF>� H�TF>� +OL2MSF>� K\J>Z_�� PG-� D^RDF� K\J>Z� U�>KL�� K/OFSK�N�S
OTFPLT�X>G[�YF/�G=���rC8O*F)O�SF>�LGJF�i�N>V>SF>�AF>�[LT��P5��STFSF�FY
A�=�G=_�@

NFDF>�SKFNv�UF�[LT��P(D�V�X��wB]@�UF�[�EF0
�DNF0[�B�0[�LDG>��C8O*O)O��'U
E>�=G��LYOF>�o

�UF�[�5OF>�+OL2MNF0[�TNB>LV�DFLY�%D�LR�KMF��G]�U wNFH�TF>�U�>��LGOF/�
T��S>X-�AF>/B]G_�@

NFDF>� SKFNvXF>0G
� TKF0[�[��NF0[� AF>/G� KLG� K]�F� LTG�[� K�[� LS� 4OF� XF>� �
AF>/G�X�(G�T��o

UF�[v�L��F1�@�C8O*F)O�NF0[�KM��[B��]G_�
NFDF>�SKFNvD>�F>�GFD�E(G��=
�C8O*F)O�N>�AF>NF0XF/G�X�(�_���UH4S�KB][@
UF�[v�L��F1�@�G�D�KL��T�X�w�G�T�C(TOF[D-_��TKF0[�[��SF>�GFD�DNF0[�YFXF

KFPG��KLG��]G�o
NFDF>�SKFNv�CLN�G�D�E1�@�X>G�[�=
�TKF0[�[��N>�LR(G�E1SF>��X>G�
�D��FLX5OSF�


N>VS
�SLJ
�CF7OFGSF�
�LGOFQFSF�
�UHNSF�
�XF�O�+O�6OSF��CLG�GF�SSF�
Y�K\]�S��F�X�w_��D�G>KFN-
�D]LYN-
�Ce=U\>H-
EF>HK��-
�CJW-
�G>JF�-
�LX(B-
�Z>KF[
�TFDFe
05OFLB�Y�K]�EFIFFDF�N>7��_��CLJ�N�K\�FB

LQKF�-�XF>�D>�F>�GFD_��H�G��S]�SLJ��%D>NG�XF>�=m�UF>I�-�XF>�=
��>LDGF��XF>�=

LJDF>RG�XF>�=�D�X�(���X�(���o

UF�[vT��OXFw�T�S�G]�SLJ�UF>I�-��]G_�
NFDF>� SKFNvX>G�[�=� UF�[� BF0
� CLNSTF� �XOF>U�UG�[�=_�� DNF0[� 1S]� L�G

C8O*F)O��'U�GE>�-�E1SF>��]G_��K\F��DGF>GOG�X�wB]]����>
�OXFwAF����R-�GHFP(H>N
K\WFGD(Q-N>�GUG>[��>�o

UF�[v5O�F>�E(G��=�G�T_��1P�F�S��F�E(G��=�T
�OF>�D�N�SDF�TKF0[�[ ��Xg
B�0[RF�HGF�DFQ�N>VS�X�G�X�(��LS�4OF�XF>����FHFSF>�KFNFDF�KLG�TKF0[�[ ����FHSLJ
AG>�� K\F�� A(G�EOF>
� 5O�KL�� AX�BNDF� KLG� TKF0[�[ � �� G]� K\F�� A(G�EOF>
� 5O�
KL��DW>Z-�BNXgSF>�PBO�E1KL��KLG�TKF0[�[ � �� G]� K\F��A(G�EOF>_��CA�S�G
SF>�FDF�KM>L��K\F��A(G�TL%�G�E1SF>���NFH��D��]G�S>X-����]G�C8O*F)O�NF0[
KM��[B�o

�NFDF>�SKFN�R�0='4S�K�>��5OXFwAF��LX������OTFPLT���%G�YF/�_�@



B��==R[�` ��
 �I>= C ��,.'5�(D2=4 ����

�S(�N=�>(�-��LE[�SF>�B<;O�KM>L��RNFODFG�X�(�_�@
S(�/�>(�v�Xu�LRJ)O�
� CA� TKF0[�[��� S>� UG�[�=� EG>� PM� 5OF>� rDD�SG[�i

N>LV1SF>�K�NDF�HFG��=� �� 5OXFw� 5OF>� L�NEN>��E>���NF1��A�G�E1SF>� %OF�D=
X�G�X�(��LGm�PXFw�'U�E>�=G��=���SFD�U�FPG����EG>�PXFwN>�SLT�E(G�X�(��LT�>��SFD
U�FPG��=_��CGFJ;OS�AX�
�TS[�S>X-�GUG�<[XF>NF_��N�T�F>�DLXNF�XF>0G�PXFw
�O�JF
DLXNFSF>�C8O*F�XF>���5OF>E(BF���NF>�S��F�C8O*F)O�SF>��FN-SF>��F>�-�XF>_��KRF�
�%DDF� LD/G�4�_�

��Xu�LRJ����fF0E��DD�SG[�LT��A�=�G=_�@
�5O�]� A>NF� ��UD^RDF� S>X-� K\BZ[GSF�-XgSF>� K\J>Z_�� PG-XgSF>� XFTDF

,N>SF�[�X�(��H�DF�rE\I�FRF�-XgNF0[�S-�F�K�F>�=i�N>LV1SF>�X�(�_��PG-XgN>
NUF1SF>�L���[DF�KLG�5O�T]��NF>UG�N>LV1SF>�X�(�_��PG-Xg�D�RSF>�1S�KM>�F>
NUF1��LG�S(�G=_�@

��Xu�LRJ����fF0E��DD�SG[�S-� %OF�D�'U�JFTF[NFK�U�>SF>�B>LV(���
LA\KMS>ZSF>�CFBFGK\BFG�X�(�_��5O�T]�WF>T-S�TF[���AFA��FX>ASF>�HDFT=�KLG��A]LT�
��D>��KMF0GN�L�NSF>�NFLU�AGF��-�KFGK�N>>DF�K�U>��KFG�VFwB]�LA\KMS>Z�LB1SF>
B>LV(�_��SLJ�5O�]�5O�]��A]LT��LGOF/B]��EF]�TFL��X>SF>�X�(�_��1S�K�S�K\T-SF5DS
gKDF�P�KLG�CFKM=GF>�K�[�VF>N>��X>�[���CF>��N>KF�[_��@

��Xu�LRJ���WF>T-S�TF[SF>�HDFT�K\�(G�D�B\FDF�D�R�JL�KL����%�G=���LGL�SG>
T�V��UG[�YF/�G=_��5OX-�A>NF�CVJF�SF>�LA�F>�SFV-D�LG�3OF,B]�1P�F�XS�SF>
D�RDF�LR3OFPwB]�K\J>Z_�@

XS�v�HF>�HF>�N>�LR3OFPwB]@��FwEMSF>�TFHF�VA��o�0ELGe�"NF��SF>�TFHF
VA��o�K\WFGD(Q-�AVF[�T_��D�7O��LRJ�CFKM�N>�TF>S>SF>�DF(�>�GAGF1SF>�EMF>�SDF
C8O*F)O�AF��K\WFGD(Q-�AB=LNG>�LG�F[O_���FI�fKLTAF��K\WFGD(Q-�A�VF�T�o��XS�
AF�%AF��OX-�LR3OF0�X(�@

���UD^R�OF>��DFRF����G>���T"W�X�(�
�P)OFNF>�K\SFZ�WLDNF>�E1��HF(�
��HF>�HXFw���5OX-��LK\MH�X�(�_�@

KBF[�V��_�

I=ACOE
� Q=C"KL=5� 5�=5
� J=�;=��=T �
� 	��	����
�V�

�������
���������	��

�



B��==R[�` ��
�� C �I>= ,.'5�(D2=4 ����

;�J���=5C<HJ=5�;>
3!:+�-��#!/


�3!�-�"!
-�2!�7��%�.�-!�1��6#
!���!�	�2:���-���!��)/!+�	"�7��
!*�
�!#�-�"6� +�
%�2���6	� /!+��!7�� �!�	�2:���-���!�� '-�"�)!��)!'/�2�-!�	"�
"'#-6-!��2!
��#!��!7�����)����-���!2:�	"����#!'�*!���-���!2:�	"�����-���6'&�	�-!
&(�-�  !+2:� 	"�7�� ,(�.!-!�� �"�!� +�#!+"� 
�"��  *� �� ,!
-!�� �"�%-!�
�!1!��!���-���!�-!�� !+���-!'
��6�#!��!���2�	7���%*�����-���!��)/!�����-���!�-6
�*!&!��/"�42:-!���"' ,�-��	��%�.��!�-
6)��#!"�-!��	6"7�
D�S���F>WF�-�� . �JL�KL���A]HGFSF>�8OFG�CFS<I��UG>[�Z]N-DF@�D�D�S���F>SF>

CLJL3�(G�0LTXF�SF>�K\LTLGLW5J�U��[_��D>�F>�CFKM=G]�0LTXF�
LYOF>
�T��5OF>�LJUT�CFH�K�G�FJ<2�X�G>�CJ�YF��]G_��CFH
D�S���F>SF>�DGN>�UFLN1��0LTXF�SF>�ZFLNS�AG>��AF'LR�X>��_�
�CLNSK��GSFA�GNUF1SF�DF(�>Xg��G=_��AX���7OS�DF(�>Xg
T-�C/K��7OSK\LT�RGFVF>�X�'B]�CR%DSF>�EFJDF�X>L��X>�G=
��
CF;RO[�K\S��UL��X>�G=_��D�S�(�F>�GNUF0SG]�PG-Xg�S�TF>
GF�S�UNF[G=� EG>��CK\S�� LR(TF� 5O�DF� LDL�1SF>� K\T-T
X�(�_��T��OF>�D�S���F>�AFLX�SF>�DG�XF>_��D�S���F>LEQSF>�DG
J�T-DF�CEM�S�]N>�HFG>SF>��]G_�@

U]�D�S���F>WF�-�� . �LR(TF�XF>�OF�+OU\TFSF>�EFJDF@�D�S���F>SF>�0LTXF���D�S���F>
X�G��H-JG�X�G�SF>�EFJ�XF>0G_��D�S���F>�AFLX�SF>�OFRGF�JF�TJDF
LEQSF>�DG�'U�S�G]�TFBF5%OTF�G�F7G��4�_��D�S���F>SF>�S�G]
0LTXF���]G_��D�S���F>� �JOD=� LGDF[�F� K\LQMOFSF>� LA%A�XF>_�
HLXN>�%D�D�S���F>N>�BZ[SXgNF0[�EOE-T���QL�T�T�/OF0�XG
�4�
�5OF>�LGDF[�FSF>�K\LQMOFDF��*FD��FLJT�E1SF>�DFLG(���
BZ[SXg�5OF>�D�S���F>�'U�C&O�T�X�'B]�HF'BF�QMDZ.�D�S���F>SF>
EO� P5K(G� UG>[� *FDTFDF� X\F�� X�'B]� HF(�_�� �� LJLGDF[�FSF>
K\LQMOFDF�5OX-�D�S���F>�C*FD�X�(�_��VF>0�SXF'�G>����D�S���F>SF>
0LTXF��
��A]LT��VF�V���E1SF>���LG(�_�@

U]�D�S���F>WF�-�!�. D�S���F>� NUF1�� AF'R>SFXgSF>� ���F�� E5SFPG� GVF>H_�� D
AFH-��F>S>��E(G��4��
� LTD-� �JOD=�KLG� 5OX-�D�S���F>SF>
VF>H-DF�LYOF]_��K��FGF�D�S���FXg
�5O�SF>�S�G]�CY[�E1G_�
��>N��D�S���FXg�ZXL�OF�D�S���FSF�T�NGFDF�CFSIF[S�1J�
QF�K��F[� X�G��S>GG=_�� ��ZXL�OF�D�S���F>� LS(G��4G>� LTD\F>
CF]SFT�E1G_��5O�]N>�LTD-�D�S���F>�LAGFG]�J�T-EL����LN�X>SF



B��==R[�` ��
 �I>= C ��,.'5�(D2=4 ����

�F]_��LTD-NF0[�YFXF��
�CFHSFN�D�S���F>�NUFPG>Xg�D�S���F>
GNUFPG>Xg�'U��Z�LST�X�(�G=
���FP'�G=_��LTD-�CA�D�S���F>
LAGFSF>�GJ�D�S���F>WF�-�AG>SF��F]_��J�T-NF0[�LTD-N>�LTD\F>
��/��NF>�CFJFH���GF1��S>�EOF>
�DGEL��T�LTD-�D�S���F>�G]
AGF0�X>SF��F]_�

U]�D�S���F>WF�-� �� .� �CFQMF>LZT�B>LV(��T��KLG�ZFN-GTFK�J[S�HJFKM� LB(�_�@
1P�F�U]�D�S���F>WF�-N>�CSF>[� U]�D�S���F>WF�-SF>�VF>0�F>�V(G�
JU-[OLXTSF� B<LI�N>� PKO�2M� S��F� XF>0G_�� XFD\F>� N�F0[�
D�S���F>WF�-�'USF>� XF>� E(G>� B>VFPG� H �-� �_�� TKF0[�SF
CLE+OL2MXgN>� 0LTXF�SF>� ��QMD�FNF0[� �F>4G>� KLG� XF>0G_�
D�S���F>WF�-Xg�'USF>�O��N>�XFD-NF0[�GOF'�D�S���FXg�K\F,T
X�G�KLG��4�G=_��5O�]N>�XFD-�CA�PK\F(T�OF>��F>IF�FF�U�F]['v
D�S���F>WF�-XgK\LT� XFD\F>� LJ�F>W��X>KLG�D�S���F>K\LTSF>� XFD\F>
CF�YF���>SF>� �]G_�� LSGLS��D�S���F>LAGF�GF�S�G�SLXN>
�%EJ� E1SF>� LYOF>
� G� SLXN>� X�G>�_�� GF�SSF� KFQXgN>
O�NF0[�XFLB[STFK�J[S�U\X�F�UG�[�AFX>SSF>�S�G]�LJS/K��]G_�

D�S���F>WF�-�� . 0LTXF��LH5G>XgN>��J3�(BTFK�J[S�XF'4G��4G>��F>�F�XF>_���
K\5O>S�RF>L��OXF'� D�S���FXg�G]� LJHO-�E1SF��G=_�� LTD-
�FLI�fOTFSF>� D�S���F>� NUFPM
� NF>ST(QSF>� D�S���F>� NUFPM

HGJFBSF>�D�S���F>�NUFPM
���LJHOSF>�NFDDF�NFU_��0LTXF�
LTD-NF0[��JF��U�FPG�TOF���_��T��KM�S�KFG>[�S��F�LTD\F>
�GF]��XF>_��LTD\F>��GF]�SF�D�S���FXg�CFSIF[S���QF�BK��F[�X�G
�S>��S>GG=
�5O�N>�G]�LTD\F>�KFNF>�LGWF[��F�UB[�_��D�D�S���F>SF>
CH>O�TFUT�K�=G�VF>LH�X>��_�

D�S���F>WF�-�! . �CS�DFT=�ULH[1SF>�CFSFZ�H�TF>@�DXFZO
�CLTZOF>L2MK��F[
���TFN>�DFLG�XgNF0[�LB6E\LDT�T�/OF1SF>��_��D�S���FXgDF
O��-�TFUT�SXF'AF���^RF��X�(��ELG�TKF0[�N>�SLX/O]��F>3G
&OFPG�EOF>���H-JGEL��D�S���F>�NUF1��KLG�D�S���F>�NUFPG�SF>
UXGTF�SLX/O]�CG�EJ�X�G�KF1G�DNF0[_��SDHF>�XgDFLY
�FD:O[JFGXgN>� ZF�G� U�>SF>� LJUT
� JT[DFG� �� CFUTDF
TFL5JS�E>B�SLX/O]�X�G>��]G_��D�S���FXg�QF�B-SF>�K\T-S
AG>��LSG�PLE�X>�G=�HALS�1P�F�D�S���F>�'U�CSF>[�D�S���F>
��F1SF>� ��GF� ST]� ��LG1SF>� �]G_�� ��FP'�G=� T� S>JN
D�S���F>LEQSF�DGXg_��5O�]N>�QF�B-SF>��\F>T�D�S���F>�XF>0G

DG�G]�XF>_��S>�LTD-�D�S���F>�'U�CFLHT�E1SF��F]��

D�S���F>WF�-�� . OF>�T�S�G]�K\;G]�E1G_��D�S���F>�NUFP'BF�NUFP'B]�D�CFKM]�
D�S���F>�E1SF>���_��D�G]�D�S���F>�XF>
�D�S���F>�G]�D�XF>_��D
SLX/O]�KLG�D�S���F>�VF>N>��LX��G>�S/KGF�UG[��L4BG_��LSGLS
D>�F>�KL�RO
�D>�F>��%K��F[�CL�T5J�O�]DF�LGE[��U�[_�



B��==R[�` ��
�� C �I>= ,.'5�(D2=4 ����

�EMd�S>X-��%EMGF�E1�H��-@�T��TKF0[�NF0[�S�G]�E\D�G�XF>�=

D�S���F>SF>�D�S���F>�'U�SLX/O]�N�F0[��E1SF>��]G_��XF>�K\5O>S
O��SF>�GFOS5J�D�S���F>N>�G]�U\X�F�UL��X>SF��G=_��T��D�S���F>N>
TK�-NSF�AF'S-�D�S���F>DFLY�S�G]��FU�JF�q>IF��FV>SF��]GG==_�
PG-Xg�P#T��G=�T�S>JN�D�S���FLEQSF�DGXgDFLY�1S�Q
ZF�G� UG[� VF>LH�X>�G=_�� 5O�]N>� H�G��S]� �e� �� CFSF�SF
D�S���FXgSF>�8O>O�1P�]�XF>
�P�>;O�1P�]�XF>v�SDNF�DGXgNF0[
T�F[PG>_�

U]�D�S���F>WF�-���. �C�FD(H�OTFSF>� L�YLT�B>LV(�@�CA�YFXF�EF>
� 0LTXF�SF>
��QMD�FSF>� A>NF SLYT� 0LTXF�Xg� S��-� KFK\]� KFK\F� E1�
PL,S�B]�HF'BF��X>�G=_��0LTXF��EG>SF>�K�FW-G�HUTNF0[��>TF>
SFUHDF� /OF,R>��F>SF1��D�S���FXgN>�SF>�>SF>�E\DSF>�V>T-
�X>�_�
�14N]@��JOD=�D�S���F>WF�-Xg�D�S���F>SF>�E�LDSFK\LT��(T�I�
�]GG==_��O�SF>�CY[�OX-�X�(��LS�D�S���F>�NUFPG>Xg�CFKM=GF>
03�F�E(BF�KLG�AF8OTFDF�D�S���F>�NUFP'�G=���A�7OF'RF�AG>�
C NF0[� T�F[0�X(�G=_�

U]�D�S���F>WF�-�!. U]�D�S���F>WF�-�DXF>BO
�XF>L�OF��o�TKF0[��SLT�L�d]�D�S���F>WF�-SF
K\LT��XFG�E�LT��F7G>�X�G�EOF>��D�S���F>�NUFPG��CFKM]�DF�GF�S
XF>_����TKF0[�NF0[�CFKM�XgK\LT�CFSLIF[T�1J��LJ;J�T�AGFPG�
GF�SSD-[SF>�WD[����KMNTF�B�J]�XF>_��DNF0[�Z�SF��
�TKF0[�
D�S���F>�GNUF0SG]�DLTOF��ALG�XG�E1SF>��_�
JFTFJ��FDF�CLNS�TGFJ�YLK(�_��KF;J[��J�DF�S>X-�GF�FXFXg
NFU>SF>���LG(�_��D�S���FXgv�D�BF[JFB�o�D�S���FSF�DLTOF�Xgv
D�BF[JFB�o�D�BF[JFB�o�LJ�TF�]�1P�F�E-���FD�(G>DF�B>LV(�_�
U]�D�S���FWF�-���D�S���FWF�-�B�J]��G=_��U]�D�S���FWF�-�EMG=
�Z�LST� �G=� �� DLNGF>� �J�DF� D�BF[JFB� ELG�X>SF� �G=_�
D�S���F>WF�-XgN>��>TF>�SK�FN>�D�S���F>��F>K>SF��G=�����/��NF
�J�DF�GF�F�NUF0�X>SF��G=_�
D�S���FXgv�D�BF[JFBo�D�S���FSF�DLTOF�Xgv�D�BF[JFBo�D�BF[JFBo
KM>L��1SF1S�X�N�CFKM=GF>�AF�F>�NF6����VFN-��YFGDF���QWF�SF>
K\J>Z�X�(�_�

��QFWF� . CFB��F-O� BZ[S� DXFG�EFJXg� o� D� ��QWF�� X�'_�� XFD-
xD�S���F>LEQSF>�DGn�E(G>�GF�SSF>�CL(TD�L�X�[N�UL��X>SF
�F]�_��T��XFD-NF0[�V>B���LS�XFD-N>�GF�SSF>�TOF�-�K��F�UG[
�S>GF]�_��LSGLS�XFD-N>�UG[�VF>H>SF>�GF�S�CA�GF�S�H�TF>
�X>G_��DF(�>Xg�OF>�JF�TLJS�H-JG�'U�K��]�D>N�VFG�UOF>
EG>�� U�GF�F>� UL��X>SF� �G=_�� XFD-NF0[� O�Y[� LGS]� �D�OF
KL��X>SF>� �_�� GF�SDF� K\OF>U� UL�G>� D�S���FXg� JF�TLJS
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H-JGDF�KLG�K\OF>U�E0�X>SFN>�LGB>[ZS
�SNFSF�Xg�EM�L4S1SF
�G=_��GF�S���H-JGA-R�E>B�V��=OFPG��LS1SF>��]G_��XFD-
OF>� GF�S��%K(G�UG[� LG�(T��H�L��X>SF��F]�_��TKF0[�XgSF>
W]O[TFSF>�NFLU�W(OJFB_�
�XF>X/NF�A�=�_��DFLG�Xg�QM���E1H�TF�B>LV(�G=���S>�UG>[
GUG>[SF>�LS�ST[+OLJD��TFSF>�L�YLTDF�JFTFJ��F�ZF(T�X�(�_�
S>X-�*F�FD]�E-�AF��JFTFJ��FSF>��T"WTFNF0[�LRB][�LJ�F>WSF>
�J�DF�1S�HGF�DFLG��AF>/G�YF/�_�@

BZ[S�� . ��QWF��DXF>BO
� TKF0[�SF>� S��F� XFD-NF0[� DF(O� �]G_�� TKF0[�
S��-�XFD\F>�E�LDSFNF0[�1SF1S�UF]�F�AGFPG��4G�X�(���XFD-N>
SLX/O]�KLG��LDT>�BZ[SSF>�gKDF�CFKM�XgNF0[��J-SF��UG[
�4B]GF]�_�� RNLRQSF� KBF[DF� B>LVG>� BZ[SXg�KLG� �JOD=DF
SNFSF��X�(�G=�EG>�XFD-�T�EMG=�H-J(T�CLEGO�UL��X>SF
�F]�_��XFD-N>�WF��F�U�>SF>�BZ[SvD�S���F>�SF>�S>��F'3R]�CY[
GE1SF>� XF>�� � GF�S� D^RGSF� QMDDF� XFD-N>� AHF1SF
TFN-XgSF>�LX�FA�VF>0���K��FGF�D�S���FXgK\LT�U�>SF>�PKXF�SF>
P2��VF>0��CLEG>TFsCLEG>T<Xg�VNKFQXgqF�F�K\TFL�T�X�'BF
XFD-N>�AUF1SF>�CF'��SF>�D�/O�VF>0[����(B���KGFXg�AF'�=B] UBF[
XFD-N>�K�NLST�E0LB1SF>�*F�FSF�NFLU�S<T�TF�VF>0�
���QWF��5OXF'�B>LV'B]GG=_��BZ[S�B-�F[SF��A]HGF�CJFS=��G=��
L�YLTSF>�UF%E-O[NF0[�A�EM=G�VF>LH�X>�G=_��CLXN>��A]HGFN>
D�S���F>�VF>N>��XFTXFTDF�LN1SF��G=_�@

D�S���F>WF�-�� . �FY-Xg
�K7G�XF>�=o��J[K\YD�D�TKF0[�Xg�'U�D�S���F>�NUF1�]
AF>/G>�CG�DLT�LN(���LSGLS�D�S���F>�GNUF0SG�AF>/G�SF>�S�G]
CY[� �]G_�� D�S���F>SF>� ZF�GLEQ� D�S���F>� NUF1�� AF'3G�SF>
�FXT�A>6N]�X�(�_��O-���QWF���JOD=�KLG�D�S���F>WF�-�G]�X�G=_�
KBF[AFLX��LOG-Xg�C �D�S���FXgNF0[���QDF�AF'8G�VF>)�G=_�
T��KBF[LEQ�LOG-Xg��JOD=NF0[�C N>�LGB>[LZT�UL��X>SF>�X�(�_�
TKF0[�XgN>�D�S���F>�PTFG�[SF>��K\OF>HG�LJ�F>W�UG�[SF>�XB�%D
�-S�X�G��4NF_��T��5OF>�D�S���F>�TKF0[�SF>�XFTAF��P%4OF>�EG>
TKF0[��0LTXF�SF>�LG�F[T��HFO�EF>LU�XG�X�G>��_��LSGLS�D�S���F>
GNUF0SG�AF'3G�SF>�K-�F�TKF0[��L�RF>N>�]��4G�X�(G_��D�S���F>DF
C(TLG[LXT�ZL2MSF�SF��F�DFQ�PG-Xg�TKF0[�K\LT���FEFJ
B>VF1SF>�EFG�UL��X>SF�G=_�

BZ[S�! . �C �KLG��'U]� LDL�1��AF>/�G=@�5O�F>�XF>�EG>�XFD-�CA�G
D�S���F>�NUFP'�F]�
�G�XFD\F>�XFTAF��P%SG� LB(�F]�_��D�S���F>
XFTDF�LN1��ZL2M�B>VF0�XG����LJ�F>W�HGF0�XG�SF>�BF>XF>�F>
E�LDSFNF0[� XFD-N>� 0LTXF�SF>� OF>� SFNV��DF�DX5JK��F[� �
NFESF�-�B>LV�X>SF��F]�_�
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D�S���F>WF�-�! . �D�S���F>WF�-���GLHS�U1�@��%EJT.�O��LJIFODF�D]N>�KLG
S>X-�AF>/G��PKO�2M�X�(�_��D�S���F>WF�-XgSF>�JU[RL�Q�1P�]
X�(�� E(G>� CF�F>K� GNFUF>�=_�� XFD-� D�S���F>AF�� K-L�T� T�
D�S���F>LJGF�AF'3G�G�4G>�0LTXF�SF�CLEZ,T�KFQ�XF]�_��5O�]N>
D]N>�AF>N>SF�S��FXgN>��W]'�D�S���F>SF>�K\LTLGLW5J�U�[�E(G>
�F>3G��1P�F�U%E-��E�N�XF>_��D]N>�A�EM>SF>�S>�XF>�EG>��DOSF>
S�G]�R>I�F�X��B]G_���DOSF>�+O�XDF���KFQXg�CLED(O�SF>�LGOLT
EF>LU�X>SF�PBFX��FXg�KLG��G=
���VNKFQXg��J�YFG-�SYFSF
GJ�FH�E1SF�B<I�F(TXg�KLG��G=_��T���DO�H�TF>�XF2-�EG>
R>I�F�LXT�X�'B]G_��OF>��DODF�GJ�FH��F(G>�XF2-SF>�CFKM=G]
CE-I���_�

BZ[S�! . XF2-XgNF0[�GJ�FH��F(G>�E�LDSF�S�N>�LBOF>�
D�S���F>WF�-�! . OF>�T��A]�K�%K�FAF��U\X�F�UL�1SF�LJLWXg�X�G=_��OXF'�CEM]

XF2-SF>���N�KL�EFIFF�E>L�1SF>��]G_��S>�U��FN>�XF2-XgNF0[
GJ�FH��F(G>�CJ���K\F,T�X�(��E(G>�KLG�S�]NF0[�YFXF��]G_�
�J�YFG-SF>�O�UDF�XF2-LEQ�0[;J�SF>�R]T(O�X�(:OF>_��LG5�>N>
0[;J�SF>� C(5OSF>� �F>IF�FF� U�>_�� 5O�KL�SF>� KZ�JT� O�UDF
DFX�T>SF>�V�GK�GDF�XF2-�R/:OF>_��CLXN>�5O�SF>��F>AF>�-S��F
UL�1SF>��_��S%,O����LR,��HF>L�1SF��F>AF>��XF2-Xg�CLXN>
CB<;O�CK�>��AF���^RFLNT�E1��GOF'�GJ�FHXg��FLG�X>SF
X�(�G=_��XF2-SF>�KLXRFG���KL�EFIFF�CEM�KLG�C�KI���_�

BZ[S�� . 5O�F>�E1��DO���XF2-SF>�D�S���F>�'U�S>��%A(W���T�
D�S���F>WF�-�! . �CFKM=GF>�S��FN>�C DF�K\EFJ��F>�=G��S>SF>�CG�EJ�UB][�K\�(G

X�(�_�@�D�OX-�S��F�E(G�VF>LH�X>Y>�_���DOSF>�R>I�F�X�'B]G�T�
KLG��SF��FsCSF��F� KFQXg�K���S<T� �� BL��T�X�G>� RQM
LG�(T��RLN�X>SF>�X�(�_��D�S���F>SF>�CFKM]�DF�S�G]�R>I�F�X�'B]G_�
D�S���F>�NUF1���DO�QF�B�AG>SFXg�CLXN>�WT-[DF�ZF�G
UL��X>SF�G=
�XFD-�EG>�D�S���F>�NUF1��KLG�S>JN��DOSF>
K\TF�GF�V>LK�X>�F]�
�CSF��F_��T��D�S���F>LEQSF>�DG�R>I�F�LXT
X�'B]G_�� XF2-SF>� H�TF>� T-� DGXgSF>� CE-I�� X�(�
� �� 5OX-
CE-I��K��F�UG[�D�S���F>XgNF0[�YK�QF�BK��F[�AGFPG>�P#F>UDF
H��>SF�X�(�G=�PG-Xg_�

BZ[S�! . 5O�F>�E1�
D�S���F>WF�-�! . D�S���F>SF>� R>I�F� X'�B]G� �� KLG� OF>� ZL2MSF>� #F>TS� XF>_�

K\OF>HGX-GTF� ZL2M� X�G�SF>� EFJ� XF>0G_�� D�S���FXgNF0[
K\OF>HGX-G�T�/OF0�XG��A�L�DFG-�XF>0G_��TKF0[�Xg�OF�5O�NF0[
CG�S�NTF� LDNF1��WF��F�UG�[XF>�=
� XF>0G�EG>�D�S���FXgSF>
LJ�H[G�U�>��U]�D�S���F>WF�-�E1��AF'3G�SF>�ELJT+OSF�NFLU
TOF��X�G�XF>�=_�
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�CLXN>�%D�S�]N>�D�S���F>�KM=OF'4G>�LX%DT�U�>SF��]GG==_��D�S���F>
NUFP'�JF�S>�U 'SF>�EFJDF��A]HGF�CNDLN'B]�1S�CSF[LT�
X>L��X>SF��G=_�@

U]�D�S���F>WF�-�!. D�S���F>XgSF>�V>N�LGLD2�GF�S�CYJF�GF�SSF>�L�X�[N�XF>0G_�
OF>�CFKM]�DF�xU\OF���KMF0GNn�XF>_��T��OX-�XFD\F>�B�EF[6O��X=OF>
LS�V>NF�-Xg�K\F�L%ES�R��FSF�V>NXg�GV>LNSG]�KMF0GNDF
PLQ(�G=_��S�G�L�D���S�G�V>NF�-N>�SLXN>� xAF0n�KFP'���
LG�FF[OS�V>LN�X>SFXgNF0[�R�GF]T-�LB(��EG>���%OFPG�CYJF
CG�DFG� UG[� UFX\F>� �_�� S>X-� D�S���F>WF�-Xg� V>N� �DODF
U�>SF>�xKMFPNnSF�NFLU�K>GF/�-�EF>LU�X>SF��G=_��UF>NKF>I�DF
UF>NLSK�NF0[�A�G�CG�DLT��]G_�� ���>K\M-� �JOD=� 5OF>�UF>N
XF(G�CFT���E1��K>GF/�-�1L�OFLT��X�L�[1SF>��_��Ce=S�YLKG>
K*FSF�V>NF�-Xg�DF]G�JF�C+O2M��XDLT�HGF0�X>SF��G=��
XFG>[�K*FN>�5O�SF>�K\LTJFB�UL��X>SF>��_��T��OF>�V>N�KM>L����
X�(��JF��fDF���Le=U(��E(G��LS(G�LSGLS�LG�FF[OS�V>NXgSF>
GLTHF� 5OLT��LHN]�CF1SF>� 0LTXF���]G_�� �F>DF^RSTFSF
B<LI�N>�KLG�5OF>�LG�F[FOS��DO�NL%AG��K�[�G]_�

U]�D�S���F>WF�-�� . D�S���F>�NUF1��V>/G>�V>N�CS][�XF>_��TKF0[���%EJT.�KM��AN
V>NSF>�S��F�UL��XG�E1SF>���H�DF�V>NF�-Xg�H�-[�NUF1�
V>/�G=_�� H�-[� NUFPG>XgSF>� CG�XF�� PBFe=UF>� X�(�_�� H�-[
NFPG��D�S���F>�NUFPG��XF>0G_��H�-[�NUFPG>XgSF>�1P�]�V>N
LG�FF[OS� X�(�� �� KBS� JF� T4DFSF>� L�GF>KMFGF>� X�(�_�� T�
D�S���F>� NUFPG>XgSF>� �A]� V>N� LG�FF[OS� H�TF� B>LV1KLG
T4DFSF>� L�GF>KMFGF>� X�'B]G_�� 5OXF'� LJHO-�X�G>Xg�1SFY�-� �
T4DF�LEG>[Xg�CS][Y�-�X�G�KLG��4�G=_�
�OL2S]DF�1S�CKL�LRT�DF(�>�K\;G�T>�OF[PG�VF>)�_��JF�TJDF
B �0 [HGF� CKL�LRT� DFLG�Xg� S>X-� CUFL�B > LV� G ]
U]�D�S���F>WF�-XgSF>��%JFB���LG�X>SF�X�(�G=_�@

CKL�LRT�� . T��DFLG�SF>�CG�XF��CFKM]�DF�1P�F�D�S���F>�XF>0G����S>�XFD-N>
DFLG�SF�DGDF�E1SF�EFJXg�SLX/O]�P�SF>�CG�XF�DF�K�=G
�4OF]����D�VDF��FD�FD�HK>��LX'�=G>XgSF>�DGEL��SLT�KFK�EL�1SF>
X�(��E(G>�S��F�CA�S�]NF0[�ATF0�XG�� KNF[� ���DNF0[�NF6�
AFLX�-�D�S���F>�GNUFPG>Xg�'UAF��XFD-NF0[�A�-�����_�

U]�D�S���F>WF�-�!. LTD-Xg�SF>�XF]����� LSG�O��-�D�S���F>SF>�K*FDF�JSFNT
UL��X>�F]�

CKL�LRT�! . XFD-XgSF>�S�G]�KL�RO��]G_��XFD-�CKL�LRTXg�XF]����XFD\F>
KL�RO�OX-�XF>_�
LTD-Xg�+OY[SF>�O���NL��X>�F]_��D�S���F>���U]�D�S���F>DF�CA
S�G]�E>B��]G_��H�SF�LGL%T�D�S���F>�CA�KL�RO�AG>SF>��
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P�SF�LGL%T�5OF>�D�S���F>�D�S���F>�XF>0G
�CG�XF��XF>_����H�SF>
CG�XF�DF�LTD-�P�SF>�DG�K�=G��4B]GF]
�5OF>�CG�XF��CG�XF�
XF>0G
�5OF>�D�S���F>�XF>_��CA�SXF'��X>�D�S���FXg���SXF'��X>�U]�
D�S���F�CG�XF�Xg�

CKL�LRT�� . XFD-�'U�S�G]�D�S���FXg��]GG==���CG�XF�AF��XFD\F>�DG�K�=G
KLG��LS�X>SF��]GF]�LTD-Xg_��OF>�AFLX�-�D�S���F>�GX�G�N>�XFD\F>
KL�RO�X�F1SF>���CYJF�CG�XF��CFKM]��D�S���F>�A(G�N>�XFD-
KL�ROX-G�E1SF��F]�_��5O�]N>�XFD-�S�G]�KL�ROBFOS�D�S���FXg
VF>LH�X>�F]�_��E>L�(��EG>�T�XFD-�5OF>�LGD[NTF�VF>LH�X>�F]�
�5OF>
LGISK�TF�VF>LH�X>�F]��HXF'�CG�XF�DF�KL�RO��KI��EM/SG
�SF>�=_��KL�ROLJX-G�E1��SLT(H>N��XG>��XFD-�OF>��e=S�AF�
D�L2M�RFX(�F]�_�
�D�S���F>WF�-���SF>�K\J>Z@

D�S���F>WF�-�� . D�T�S>JN�D�S���F>SF>�S�G]�VF��0LTXF�� X�'B]G�ELG�X>Y>'_�
H�N>�H>��JFY[SF>�LGL%T�5O�SF>�K\OF>U�U�[�5O�SF>�0LTXF�
5O��-�G]�ALG(�����DORQMDF�5OF>�EL5S'B]�K��FG]��JgKDF
CFP'�_��0LTXF�SF>�KLG�CFKM=GF>�0LTXF��X�(��T��D�S���FXgSF>
0LTXF��E(G��T�ELJIO�DFQ�XF>_��DNF0[�Z�SF�NFLU�X>��LS
OXF'�S�G]�K*F�D�S���F���U]�D�S���FXgSF>A-RDF�V>LN�X>SF>��_�
OXF'�ST]�XFD-NF0[�N�FPG>�IF�O(Q�E1SF>��_��O-�CKL�LRTXg
Z�SF�KB�+OJXF��UL��X>�G=_�

D�S���F>WF�-�! . Z�SF�KB�����������
D�S���F>WF�-�� . XF>
�Z�SF�KB_��DF(�>Xg�OLT�EMd��KI��S��F�UB][GG=_��D�S���F>

AFLX����LG1SF�S��FXg�D�S���F>LEQSF>�DG�'U�LD/B]�LD/B]G_�
LEQ�HNG�X�(����KLG�XF'�>SF>�CLEGO�U�[_��DF(�>�XF�]B>LV
XF'�����KLG�LJNF]GF�U�>SF>�GF�S�U�[_���A]�C SF�LGL%T

B>VFPGSF�LGL%T_��XF>�LTG]�X�G=�DF(�>Xg_��UFP'�EL�1SF>��
DF(�>XgN>
�ZX��KLG�EL�1SF>��_��O-�C�JFEFLJS���Z�SF�KB
RL�QXg�S��-�DF(�>SF>�LGO(Q�F�*F>QLEQ�CF0K�U>��

CKL�LRT�� . �QF�� �
� LR(TF� �� �� CG�GOSF>� EFJDF� AF>/�@� XFD-NF0[
CDF(�>��LX�XG>�S�G]��X��AF'S-��]G_��XFD-�D�S���F>�NUFPG
RFX(�F]�_��XF>
�XFD\F>�O�U-G�NFDF>�0LTXF���
����IF[DO�H-JGSF
�JL�F[D�UFYFXg��G=_��T��OF>�XFD\F>�CG�GO�XF>vT-��A]�0LTXF�
A(WS��F7G�K�[�EG>�KLG�XFD\F>�D^H��-��_��XFD-NF0[�DF(�>
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�	��FNLT�SF>�S��F�XF>_��1SLBG�U\F>U\FXF�DF�LJ�SF�LZ*FS�KL��T�T�N�-�FD
�SFN���HGTF�DF�LJ�SF�LZ*FS�K����>SGFY�CLWSF�-�D�SXF'�CFPG��EOF>_��S>X-
A>�SF>� ENFS��F�-�KL��PXF'XgN>�CFKM�Xg�CFPG�SF>� SF��F� BZF[P'B]� E(G�EOF>_�
rXFD-�B�J]�LZ*F�F�K>ZFDF�CFA���F]�_��CF�FD����S<T�AF>�[AF��ZF�Q-�K�-*FF�P2-�F[
U�-�LJ�F�GU�SF>�LJ#FNODF�LZ*F�F�K>ZFDF��F]�_��G>KFNS]�LJ;JLJ#FNOAF��S�G]
1S�LJIFODF�K�-*FF�P2-�F[�UG[�KG[>���SF�-� LGODSF�SF��F�XFD-�B�J]SF>�HFLU�
W�FKDF�KG[>�EOF>_��5O�]N>�G>KFN-DF�K\F0J>��K�-*FF�LB1��E1KLG��GFTS��UG[�KG[>EF>_�
S>�YFXF�G-LT�LGODXg�K>M�ABN�E0�X(�G=_��EF>LN�S>�X�G>�XF>���XFD-N>�T����S<TSF
LJ#FY-[�E1��K�>SF�XF]�� ��ZF�Q-�K�-*FF�P2-�F[�U�>SF� XF]�_��O��SFO[DF�OXF'N>
�XOF>U�UG�[KcOF>i�CYF[T=��=O��G�K�=G>�S��F�EOF>_��D]N>�EG>�r�-S���O�SF�NFLU
D��XOF>U� K�cOFP'NF_�� PXF'Xg� B�J]� ���S<TSF� LJqFG=� E1SFN>� G>KFN-� LJIFOSF>
C8OOGDF�S>X-�UFX\F>�KLG�E1G_��GE(B]�B�J]�HGFN>�G>KFN-�LJIFODF��GFTS�K�-*FF
P2-�F[�UG�[EOF>���HFLU�SF>�S��-[�GXL/NG>�U�-�BX\F>�AGF1��CFtGF>��>JFDF�LG�(T�
NFLUG]��XG�EOF>_��CLXN>�KLG�K����>SGFY�CLWSF�-NF0[��%EM'BF�LJUTSF�O�TF�S]OF]�
K\�jXg�D>�F>�DFG�K�NDF���LD�X(�G=_�

CFHE(BF���s�?�JIF[�KLXN>SF>�1P�F�K\�j�D>�F>��%EMGFDF�TFH]��_��D
CLXN>�A�F>AF��UL��X>SF>�LJ�F�GU�����L�YT�XFNSF>�OF>�D>�F>���SF>�LGDF[�F�SFO[
K��F[�E]��S>KL��U<X�K\J>ZSF>�D�X�T[��LGSFLNOF>_��5O��Z�E�DX�T[DF�J]LBS�D(QF>3RF��FSF
�FY�JF�T��K�HF��%K(G�U�-�DNF0[�U<X�K\J>Z�U�FPG>�LJqFG=�K����>SGFY�CLWSF�-
G]� �X�G�X�(:OF>_��T�� 5O�A>NF�%D�XFD\F>��FLXL5OS��jT�EG>� X�G�KF1SF>� LY1G
5O�KL��EG>��>SGFY�U� �'U�D>�F>��%KS[�LG�(T��gKDF�E]�9OF>_�

�>SGFY�CLWSF�-�C5O(T�LH�F��
��SF�F5DS��F>R�LJRF��E1SF����FDFLHS
H-JGDF�C�F8O]���NLDN�E1��A�G��4G>�1S��FI�fK\>D-
��R>T���CFBZ[�GFUL�S
X�G�X�(:OF>_��LJUT��
s���JIF[�CUFL��B>LV�G]�D]N>�LR(B]���A�yB]�CF1SF��>SGFY
CLWSF�-�J]I�FJ��%K\BFOSF�CG�OFO-�E1�KLG��F%K\BFLOSTFSF>�N*D�F��>VFLEQ
PLE1��C(O��%K\BFO���C(O�WD[NF0[�X>O�B<LI�N>�X>G>[�SFD�PXF'N>�SLX/O]�UG[�E1G_�
�A]�+OL2M
�HFT
�WD[
����S<LT����%K\BFOK\LT�PXF'SF>��DFG�B<LI�SF>�F����DEFJ
LYOF>_��PXF'SF>�H-JGSF>�OF>�1S�K\Z��G-O�K*F�XF>_�

CFtG]���DF��-DT-�LG%JFS[��%K\BFOS-���CFKM���FDFG�H��%K\BFOSF>�E1KLG
S�G]�DTE>B��LXT�gKDF�B%KT-��'U]�A�>��K\FT.��(8OF
�EUJFGSF>��>JF�K�HF�CF�T-
UB][�U<X�Y-�H-JG�OFKG�UL��XG�E1SF>��LYOF>_��CFH-JG�S�]SF>�LG(BF���CFNF>RGFDF
1S�LT� �DO� 1J�� Z"B� �D>T� GVR>[SF� �>SGFY� CLWSF�-� CU\HXgSF>� CFBZ[
�%XF/G>
��DS*F-DF�CF5D-OTF���CFKM�KL�SF�K��TFNF0[�LG5O�DFOF�K\>D���XF]�NF
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+OJXF�NF0[�D�CLXN>�%D�KLG�XFLB[STFSF��FY�SB��UB[��_�

�FLX5O��FWGFD]�PXF'�H-JGSF���VFG�E�LT�K\F,T�UG[>�UG[�X�(:OF>_���	�JIF[S]
PD>�B>LV��FLX5O��FWGFDF��DFLXT��\I�F��>SGFY�CLWSF�-N>�H-JGSF>�P2�F�Z
G>KFN-��FLX5O��>JFDF�LG�(T��gKDF��DLK[T�UG[�EOF>_���J�KM�T[�gKDF�K\JFLXT
E1SF>�PXF'SF>�L�H[GFLEQ�H-JG�BZ[G
�LJOF>U���C8OF5DLR(TG�E>L�(�_��PXF'SF>
K\LTEFNF0[�W>�]�LJqFGXgN>�LJLE(G��DODF�PHFU��U�>S]��G=_��LZ*FFSF>�DX5JNF0[
�FD\]�'�6F� A�yG�E1SF� �>SGFY� CLWSF�-� J]JFLXS� H-JGDF� AF'LW1�� KLG� CFKM�DF
HFU<T�LZ*FFSF>�EF>S�D>�FPG�S]N>��JB>Z
�S]N>�LJLE(G�LZ*FFNO�T�S]N>�AGF����
S]N>�CF�FD�K�LU�XG�EOF>_��CF�FD�K\J>Z�KL��EG>�B��JFX\�JIF[�%D�5OT]�LJLE((F
WFLD[S�C�GI�FG���LZ*FF�>JF�U�>���XG��EOF>_�

X�G�T�CF�FDN>�PXF'NF0[�ZF�Q-�PKFLW�K\BFG�UBF[�UF>/��D>�N��D>T�K\BFG
U�>SF>� �_�� T�� 5OF>� LJq2F� �� �<HGZ-NTF� O�JF� CJ�:FFSF>� HF'U�� �'B]�� G>KFN-
DF�F>��'U]��F*F5SF��X�GKF1SF>�E1�G>KFN-��FLX5ON>�PXF'AF��CEM]�P5S<I���FLXL5OS
S<LTXg�K\F,T�UG>[�LYOF>���LG��(B>X�PXF'SF>��FLXL5OS�+OL2M5JN>�CEM]�YK�PRF0[
K\F,T�UG>[�LYOF>_�

rLJqFG=��J[Q�K�)OT>i�PXF'�CF�FDDF��X'�BF�C5O(T�CFB���%DFGSF��FY��X>
KLG��YFG-O�+OL2MN>�C(O�G>KFN-NF0[�X>G>[�B<LI�SF>�F���UG>[�+OJXF�N>�PXF'NF0[��W]�
RF>��K�cOF0�9OF>_�� 5O�]N>�PXF'� LEQSF>� �FI�fK\>DSF>� EFJGFN>���W]� B�V>SF>�CG�EJ
UL��X=OF>���C(TT.�rHGG-�H(DE�LD;R��+FUF[BLK�U�-OL�i�E(G>�JF4ONF0[�CFBZ[
DFG>��5OX'FSF>��F�F�DFG�DOF[BF���J]EJNF0[�R�4S��F>�>��DFT<E�LD�KMS[G��EOF>_�
H�G�S��F�PXF'N>�CFKM=G]�H-JGJ<2�GFDS�S<LTDF��LJLE(G�;NF>S�DFKM[T=�KLG�+O2M
UG�[E1SF>��_��D�'USF>�E>��F����S��FSFG-DF��D>T�PXF'N>�OF>�S��F�ATFPG�E1SF>
LYOF>_�

�CF�FDAF���>SGFY�U� �G>KFN�KMS[>KL��EG>�PXF'SF>��FL(G8O�O��LJ�F�GU�SF>
DF�F>N>�K\F,T�UcOF>_��LZ*FF��>JFDF�H-JGSF>����JIF[�VR>[��HGTF�GD�GF�DF8OLDS
LJ#FNO�LJ�F�GU�AF��PXF'��>JF�LGJ<2�E1KL��CFtG]�H-JGOFQFSF>�LRQ�SF>B[]
rH-JGJ<2i�GFDS�S<LT�DFKM[T=�L�H[GFSF>�DFU[DF�KMS[G�EOF>���NFDF�NFDF�KM�=SF
XF/G�YF/G�EOF>_��5O�KL��C(TGF[B��ZF>S�SF+O@
�LJ�F��DLXDF
��FDGFD�DLXDF��
�FI�fJ(BGF�H�TF�DX5JK��F[�S<LTXg��>SGFY�CLWSF�-�DFKM[T=�LJ�F�GU�SF>�DF>�F>N>
H(DFOF>>� �� G>KFN-� �FLX5ON>� SFVDF�V>NFPG� KFOF>_�� �FI�fJ(BGF� LEQ��DFJ>Z
E1SF�S>X-�S��K#XgN>��>SGFY�CLWSF�-SF>�AF]L�STF���SF+OLZ/KNF0[��FD\]�'U
�N[j�KF�>SF��G=_��DFLY/NF>�;NF>SDF�K\;G�T>�OF[1��CL(TD�;NF>SDF�5O�SF>�P2�
�FV>���RGF�UL�G>�S��K#�C5O(T]�SL�G��RGF�DFLG(�_��T���XHgKDF�O�TF
;NF>SXg��RGF�UG[��4G>�LJN*F�F�SF+O�K\LTEF��>SGFY�CLWSF�-DF�D]N>�KF1SF>
��_��PXF'����S<TSF�KLG�LJqFG�X�G�X�(:OF>_��H�G�S��FSF>�K�LI��LJ�F�J�F[GD=�GFDS
PXF'qF�F�N>LV1SF>��F��S<T�EFIFFSF>�S<LTN>�U�>SF>��_�
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�DO�SFN�KL�L�YLT�CG��F��KM>�ABN�E]�XG>�CJ�YFNF0[� KL�JT[G�E(G>
RNG��_���DOSF>�ULTZ-NTF�KLG�KL�JT[G�G]�XF>_����-
�KNF
�LBG
�DLXGF
�JIF[

$T��05OFLB��J]�KL�JT[GS]�KL��FFD�X�G=_��XFD-�C �S��FNF0[�AB/G��SF]�NFm�T�
KLJT[GNF0[�AB/G��2M]GF]�_��G�T�KL�JT[GNF0[��F>4G�G]��4�F]�_��XFD-N>�RFX>KLG��
GRFX>KLG�KL�JT[GN>�CFtGF>�SFD�UL��X>S]�X�(�_��CJ�YF�CG��F��EF]LTSuCEF]LTS

�YFJ�uHjD� OFJT=� J�T�DF� U��FF5DS� �� KL�DF�FF5DS� KM>�ABN� /OFPG>� T5J
KL�JT[G�G]�XF>_��T��5OF>�KL�JT[G�CFKM]DF�EG>�CKL�JT[G-O���E(BF�CK5OFL�NF>
H�TF>�NF6G��4�_��T��OF>�OYFY[�XF>_�

CFH�%D� KL�JT[GNF0[� S�]N>� �� S�G]KLG� ZL2MN>� X/NFPG� �S>SF>� �]G_�
KL�JT[G�O�TF>�R-H�XF>�HF>�S�]N>�RFX>��T� (T�/OFPG��4G>�CYJF�GRFX>���F>4G
�4G>�X�'B]G_��XF>m�CG�S�N���K\LTS�N�CJ�YF���KL�L�YLTSF�SF��F�S>X-�CNDN�X�G
�4NFm�T]KLG��XFD-N>�YFXF�GKF0[SG�KLG@�KL�JT[GSF>�CF(TL�S�K\LQMOF�RLN�X>S]
X�(�_��1P�F�AFNV�CYJF�LA JF�A�=B]�A�=B]���NF>�X�'B]�U1SF>�B>LV(�_��T��LTGDF
KL�JT[G�X�'B]�CF1SF>�CF(TL�S�K\LQMOF�XFD\F�RD[�R*F�N>�B>7B]GG=_��XFD-N>�GB>V>KLG
5OF>�K\LQMOF��JFEFLJS����JRFLNT�X�(�_��O��-�X�>S�*F�F�KL�JT[G�E]�X>SF>�X�(�_�
LR(TGDF��D>T�KL�JT[G�CF0�X(�_��CF0�X>S]��_��OXF'�S�G]�R-H�KLG�L�Y���]G_�

CSF>[�SF�FAF��X>BF[�KL�JT[GSF�KLG�AF9O���CF(TL�S�U�>��B�0[�gK�X�(�G=_�
AF9O��EF]LTS@�gK�B>LVG>�X�(�_��XFD-�HjN�KMF'�>��V>TAF�-�AGFP'�F]�_��CYJF
GFjF>��F�-DF�J<*F��F>K�F�U�>��X�FE�F�AGFP'�F]�_��KMNFD�KUFN>��CF]HF��AGFP'�F]�
CYJF���GSF>� ��QMFAF��CF]��-uL�QM-� AGFP'�F]�_��O-��J]� AFLX�-�KL�JT[GSF�gK
X�(�G=_�� CF(TL�S� KL�JT[G�RFLX�� KLXN>� DF(�>SF� DL�TISDF�P"H>��SFO[gKDF
KL��FT�E1KL��DFQ�YFXF�X�(�_��5O�NF0[�DFGL�S�LR(TGSF>�PKH�E(G��LS(�_�
J]�FLGS�CFLJISF�Xg�DFGL�S�LR(TGS]�KL��FFD�X�G=_��DF(�>SF>�DL�TIS�1SK\SF�SF>
A\%XF���H�T]�XF>m�HXF'�CG(T��%EFJGFSF�S>(B\�LJ#DFG��G=���LTGNF0[�KL�RFNG
UG>[�*FDTF�KLG�DF(�>SF>�5OX-�DL�TISDF��_��5O�]NF0[�K�J-[O�HUT=SF�$LIFDXLIF[XgN>
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SFD�KLG�E1SF��G=_��O�TF��J]�K\LQMOF�LG5O�LG�(T��RLN�XG>�KLJT[GS]�gK�X�G=_�
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VF>�OF>_��T>�F�CFKM=GF�K� IF��]GG==_��C SF�K� IF�'U�CF'VF�GH�WF1�=_��LSGEG>
�T-
C S]�X�G=_��T>�F�CF'VF��F�]��F%�F�E1SFN>�T-�DF>LXT�X�(�G=_��LT(NF0[�GLHSAF�
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DGDF�S�L��T�KFB][�BAF1S-���EG>�CSF[LT��P�NF0[��DFHN>�UG>[� LT��SF���
�<�FFN>� EMG]� LJL*F,T� T�/OF1SF>� B>LV(�_�� DG� LEQSF� XHF�F]�� RFXGFSF� ��UNF0[
HAH[�T-�P�F0LBG>�OX-��DFHN>�KM>L��P�]NF0[�LSG�CZ�ETFSF>�K\T-S�AGFOF>��
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LJZ>IFU�-�LJWJFXgSF>��FDFLHS�KL�J>ZDF�O��PK(OF�SF>��<HGF�UL�1SF>��_�
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